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MASTERDEED -

Establishing

o 4

Dorsey Pointe Condominiums Council, inc,

THIS MASTER DEED (the "master deed") has been p;repared at the direction of and caused to
be recorded by Debbie King, KING DEVELOPMENT & REALTY CORPORATION (hereinafier referred to
as the "declarant”) of 3400 Dutchmans Lane, Louisvills, Kentucky 40205.

| WITNESSETH;

" WHEREAS, declarant is the owner in fee simple of the land (the "land") described on Exhibit A
attached hqreto and made a part hersof; and .

e

* WHEREAS, declarant wishes to create a residential condominium project by submitting the land,

together with the improvements and structures now existing and hereafter erected by or at the direction of
declarant , thereon, - and all easements, righls and appurienances belonging thereto (said land,
improvements, struclures, easements, rights, and appurtenances are logether referred to hereinafter as
the “property") to the provisions of the Horizontal Property Law of the Commonwealth of Kentucky, KRS
381,805 1o KRS 381.910 (the "Horizontal Properly Law");

NOW, THEREFORE, declarant hereby submils said properly to the provisions of the Horizontal
Property Law and declares that sald properly shall be a condominium project (hereinafter referred lo as
the "condominium project’) as defined in and pursuant to said Horizontal Property Law, and pursuant lo
the following provisions;

ARTICLE ]

Definllions

The words lisled in this Aicle | when used in this master deed shall have the meanings set forth
for each in this Arficle I:

(A) "Adicles of incorperation” means the Articles of incorporation of the council, a nonstock,
nonprofit corporallon, which shall govern and control, in part, the afiairs and adminisiration of the
condgminium project.

{B) "Board of Directors” means the board of directors of the council who shall be elected and
gewe and shall have the powers and duties provided herein and in the Aricles of Incorporation and the
ylaws. ‘

{C) "Buildings" means, colleclively, the five buildings consisting of a total of twenty-two units to
be constructed on the land, containing all of the units in the condominium project. The location of the
buildings on the land, the number by which each building shall be designated, and the area of each of the
bulldings are as set forth on the plans.

(D) "Eylaw&" means the bylaws of the council, approved and adopted by the board of directors,:

which shall govern and control, in part, the affairs and administration of the condominium project,

(E} "Commaon elements” means all of the property, except the units, including without limitation
the oulside walls and rocfs of the buildings, the foundations and struciural members of the bulldings and
all columns, girders, beams, and supports, the land and improvements on the properly (including the land
under the unils), all utility or other pipes and material located outside of the units excepl such as are part
of the unils, all central instaliations for the furnishing of ulilities and other services lo the unils, roadways,
grass areas, and sidewalks, all recrealional facilities available in whole or in part for use by the unil
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(F)."Condominium documents” means, collectively, the master deed, Articles of Incorporation,
bylaws, and rules and regulations.

(G) "Council" means Dorsey Pointe Condominiums Council, Inc., a Kentucky non-stock, nonprofit
corporation the members of which shall be each an owner of record of a unit in the condominium project.

(H) "Condominiums" means the name by which the condominium project shall be known.

(1) "General common elements” means all of the common elements except for any limited
common elements as more fully described in Article |1l below,

(J) "Limited common elements” means and includes driveways and such other common
elements, (if any), designated by this master deed to be reserved for the exclusive use of a particular unit
or combination of units as more fully described in Article IV below.

(K} "Person" means any natural person, firm, corporation, partnership, association, trusts, or
other legal entity or any combination thereof,

(L} "Rules and Regulations" mean the rules and reguiations promulgated by the board of
directors and governing, in part, the use and occupancy of the units.

(M) "Unit" means an enclosed space (KRS 381.810(1)) within the buildings measured from interior
unfinished surfaces of walls, ceilings, and floors, having a direct exit to a thoroughfare or te a common
element leading to a thoroughfare,

Each unit shall include the interior unfinished surface of any doors, windows, vents, and other
structural elements as ordinarily are regarded as enclosures of space, and any wallpaper, paint, carpets,
tile, and all other decorating or finishing materials affixed or installed an part of the physical structure of
the unit, and all closets, cabinets, storage areas, and visible fixtures, mechanical systems, and equipment
installed in and for the sole and exclusive use of an individual unit; provided however, that neither pipes,
wires, conduits, or other public utility lines or installations constituting part of the overall systems designed
for the general service of an entire building, nor property of any kind which in not removable without
Jeopardizing the soundness and safety of the remainder of an entire building, shall be deemead to be
included within any unit. “Entire building,” as used in the preceding sentence, shall include any other unit
and any commaon element, whether general or limited.

{0) "Unit owner" means any person having record title to a unit.
ARTICLE Il

Units

(A) Number, location, designation, and plans for units:

There shall be a total of twenty-two (22) units within the condominium project. For purposes of
identification each unit has been assigned a number and the first three unit numbers are as indicated on
Exhibit B attached hereto and made a part heregf. No unit shall bear the same identification number as
any other unit. The plans set forth the layout, location within the applicable building, unit number
designation, and dimensions of each unit. Upon completion of construction of all units, the declarant shall
be and hereby is authorized without any requirement to obtain the consent of any unit owner or other
persan, to amend this master deed and the plans to the extent necessary in order that the area in sguare
feet and percentage interest of each unit as disclosed on Exhibit B attached hereto shall conform to the
area in square feet and percentage interest of those units as built.
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(B) Ownership of unils:

Each unit owner shall obtain fee simple ownership of the unit acquired, the appurtenant undivided
interest in the general common elements of the condominium project, and, if applicable, any limited
common elements appurtenant lo the unit, Each unit owner shall be a member of the council. The form
of ownership of a unit may be individual, corporate, in partnership, joint with right of survivership, a
tenancy in common, a tenancy by the entirelies, or (subject to the other provigions of the condominium
documenis) any other estate in real property recognized by law and which may be conveyed and
encumbered, All deeds o each unit shall describe such unit by reference to this master deed, the plans,
the name of this condominium project, and the idenlifying number of the unit followed by the words "a
condominium unil.." Mo unit shall be subdivided, and no action for partition of a unit shall lie, except in the
manner provided in the Horlzontal Properly Law of Kenlucky and upon the prior written approval of the
holder{s) of any mortgage(s) on such unil and approved by a majorily vole of the council. Any
conveyance of a unil shall be deemed also to convey the undivided Interest of the unit owner in the
general common elements and any limited common elemants appurtenant to tha unit, whelher or'not the
instirument evidencing such conveyance expressly shall so slate.

(C) Taxalion of units:

The owner of each unit shall be responsible for any and all ad valorem or real estate laxes and
special assessments thal may be assessed against the unit and ils percentage of ownership in the
common elements by any governmental authority with jurisdiction over the unit. Nothing contained in this
master deed shall be construed as giving lo any unil owner any right of contribution or adjustment against
any other unit owner on account of any deviation by any governméntal authority fram the percenlages of
cwnership set forth In any valualion or assessment against the unit owned by such unit owner,

{2 Use of unils;

Unless olherwise permitted by the board of directors (who shall take into consideration the
interesis of all unit owners), each unit (except for one or more unsold units which declarant may use as a
sales officé or model) shall be occupled (1) as a residence by one family only; (2) in the case of unit
owners which are businesses, to house business guests from lime to time for stays of temporary duration,
provided the remuneration, if any, received by such unit owner for any such stay is not a material
inducement for permilling such user and for incldental business meetings so long as such use is not the
primary purpose of ownership and occupancy of the unit; and ({3) nothing in this Master Deed shall
prevent the unit owner(s) from renting the unit owner's {owners') unit on a leng term basis (however, said
rental shall be for the purpose of using said unil as a residence by one family only or at least stays of
fourleen {14} days. The units shall be used for no other purpose. The word "family,” as used in
subseclion (1) of the preceding sentence, shall mean {a) one or more natural persons related by blood,
adoption, or marriage living together as a single housekeeping unit, or (b} ne mare than two persons (plus
any nalural children of either of them) living together as a single housekeeping unil though not related by
blood, adoptian, or marriage.

Ne industry, trade, business, or profession of any kind (clher than incidental business meeling as
set forth above or as perrnmted by the board of direclors as set forth above) shall be conducted
maintained, or permilled on any part of the condominium project except that the daclarant may use
unsold units and the common elements appurtenant to them as a sales office, mode! unil, or otherwise as
reasonably necessary to faciiitate the sale of other unsold units, such as erecling and storing signs and
billboards within the units and distribuling promotional materials In and around the condominium project.

{E) Maintenance and repair of units and common elements:

It shall be the responsibility of the council to maintain, repair or replace:

(1) The buildings (except to the extent of the units comprising a part of the same),
including the roofs, the grounds, the driveway, the sidewalks and the wall around the building.

{2) All portions of any unit which contribute to the support of any building, including main
bearing walls (but excluding painling, wallpapering, decorating, or other work on the inlerior surfaces of
walis, ceilings, and floors within the unit, which shall be the unit owner's responsibility).
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(3) All porlions of the unit, which constitute a parl of the exterior of any building.
{4) All common elements. |

{5} All incidental damage caused by work done at the direction of the board of directors.

It shall be the responsibility of each unit owner with respect o the unit owned by such unit owners

(1) To maintain, repair, and replace at the expense of such unit owner all portions of the
unit except the portions to be maintained, repaired, and replaced by the council, including all decorating
and redecorating, painting, tiling, carpeling, waxing, papering, plastering, or varnishing which may be
necessary o mainlain the good appearance and condilion of the unit. Where the limited common’
elements appurtenant to a particular unit include a porch or patio, the unit owner who has the right to
exclusive use of said porch or balcony or patio shall be responsible for the maintenance, preservation,
and care of the porch or balcony or palio, the fixed or glass doors in the enlrance thereto, and lhe
replacement of any light bulbs, wiring, eleclrical outleis, or any other fixlures thereon. Such maintenance,
repair and replacement shall be done without disturbing the rights of other unit owners, and such
maintenance, repair and replacement shall not change the appearance of any portion of the exterior of a
building or unit witheut prior approval of the board of directors.

{2} To maintain, repair and replace at the expense of such unit owner the appliances and
fixtures located in the unit, or located In the limited common elements appurtenant to the unil or located in
the general common elements but benefiting the unit to the exclusion of any other unlt, including, but not
limited to, any plumbing fixtures, water healers, air condilioning equipment, lighting fixtures, refrigerators,
dishwashers, disposal, ranges, range hoods and fans, sinks, lamps, doors, windows, telephones, or any
ﬁls:c!n'c. gas, or water pipes or lines or wires or conduils or ducts serving any such appliances and

wilres, '

) {3) Ta report promptly to the council any defeat or need for repairs for which the council is
responsible,

{(4) To maintain, repair or replace at the expense of such unil owner all portions of the
unit, which may cause injury or damage to the other units or fo the commaon elemeants.

{5) To perform the responsibilities of such upit owner in such a manner and at such
reascnable hours so as not to unreasonably disturk othar unit owners in the buildings.

(F) Liability of unit owner for certaln repalirs:

A unit owner shall be liable for the entire expense of any maintenance, repalr, or replacement of
any pari of the condominium project, whelher part of a unil or part of the general common elements or
limited commen elements, if such maintenance, repair, or replacement Is rendered necessary by any
negligent act or omission of the unit owner, or any member of the family, or guests, employees, agents, or
lessees of such unit owner. If any unit owner fails to undertake any such maintenance repair, or
replacement within 10 days after the board of directors nolifies such unit owner in writing that the board of
directors has determined that ouch maintenance, repair or replacemant is the responsibility of such unit
owner under this seclion, the board of directors may underlake such maintenance, repair, or replacement,
and the cost thereof shall be a lien on the unil owned by such unil owner until paid by the unil owner, and
such lien shall be sublect to the same remedies as are provided in this master deed for nonpayment by a
unit owner of common charges and assessments.
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IG} Alteration or Improvement of unils; '

No alleration or impravement to the unit, which would alter or aifect the commeon elements or any
other unit may be made by any unit owner other than the declarant without the prior wrillen consent of the
board of directors. No application shall be filed by any unit owner other than declarant with any
governmental authorily for a permit covering an addition, alteration, or Improvement to be made in a unit,
which aiters or affects the common elements or other unils, unless approved and executed by the board
of directors. Such approval and execution shall not evidence any consent to any liability on the part of the
board of directors, or any individual member of the board of directors, to any conlractor, subcaniractor,
malerialman, architect, or engineer by reason of such addition, alleration, or improvement or 1o any
person having any claim for injury to person or damage to properly arising therefrom. Consent shall b
requested In writing through the manager or the managing agent, if any, or lhrough the president or
secretary of the council if no manager or management agent is employed. The board of directors shall
have the obligation to answer within 30 days. The board of directors may require that the unit owner
making such improvement, alteralicn, or addition obtain such insurance coverages and In such amounis
as the board of directors deems proper.

ARTICLE 1l

Common Elaments

{A) General common elements:

The general common elements of the condominium project include the land and all other areas,
and all slructures and improvements, within the boundaries of the condominium project not included
within the units and the limited common elements. The general commen elements include, but are not
necessarily limited to, the land, the foundations, slruclural columns, walls and floors and ceilings and
roofs {cther than the interior decorated surfaces thereof located within the boundaries of individual unils)
of the buildings; the gardens, oulside walks, and automocbile parking spaces (other than those designated
as limited common elements pursuant to the Aricle of this master deed - enlitled "Limited Common
Elements") outside retaining walls and landscaping, any recreational facilities located on the land and
compariments or instaltalions of cenlral services such as pipes, ducts, eleclrical wiring and conduits, and
public utility lines. :

(B} Interast in commaon elements;

Each unil shall have appurtenant to it that percentage interest in the common elements which the
floor area of the unit bears fo the sum of the floor area for all units (which perceniage interest is set forth
on Exhibit B aftached and made a part of this master deed), and each unit owner shall bear the same
percentage of the common expenses of the condominium project. KRS 381.830 (1)(a).

The undivided interest in the commeon elements shall not be separated frem the unit to which it
appertains and shall be deemed conveyed or encumberad with the unit even though such interes! is nol
exprassly mentioned or described in the instrument of such conveyance.

(C) Common elements to remain undivided:

The common elemenls shall remain undivided and no unil owner shall bring any action for
partition or division unless otherwise provided by law. Any covenanl o the conirary shall be void.

(D} Adjustments in percentage of ownership:

Except as provided in Section I1I(A), and Article XIll of this masler deed and as otherwise may be
expressly provided herein, the percentages of ownership in the common elements not forth in Exhibit B
altached to this masler deed shall remain conslant regardless of the purchase price paid for any unil at
any lime. Except as provided in Section II{A), and Aricle X1l of this master deed and as otherwise may
be expressly provided herein, no adjustment in percentages of ownership shall be made without the prior
written approval of all unit owners, and all holders of record of first morigages on all unils in the
condominium project for which the percentages of ownership are being adjusted.

5
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{(E) Use of common elements: \

The common elements shall be used for the benefit of the unit owners, the furnishing of services
and facilities for which the same are reasonably intended and for the enjoyment to be derived from such
proper and reasonable use. Each unit owner may use the general common elements in accordance with
the purposes for which they are intended so long as such use does not hinder the exercise of or encroach
upon the rights of other unit owners. The board of directors shall, if any question arises, determine the
purpose for which a common element is intended lo be used. The board of directors shall have the right
to promulgate the rules and regulations, which may limit the use of the common elements to unit owners,
their guests, permitted tenants and invitees.

(F) Maintenance of common elements:

The maintenance and operalion, including landscaping, gardening, snow removal, cleaning,
painting and all other repair, of the commoen elements shall be the responsibilily and expense of the
council, unless and except as otherwise expressly provided in the condominium documents.

{(G) Alteration and improvement of common elements:

The board of directors shall have the right to make or cause to be made such alterations and
improvements to the common elements as in the opinion of the board of directors may be beneficial and
necessary. The cost of any such alterations and improvements to the common elements shall conslitute
a pari of the common expenses. When in the sole opinion of the board of directors the cosls therefere
shall be exclusively or substantially exclusively for the benefit of unit owner(s) that requested the
alteralion or improvement, the cost shall be assessed against such unit owner(s) in such proporiion as
the board of directors, in its discretion, reasonably shall determine is fair and equitable.

ARTICLE IV
Limited Common Elements

(A) Limited common elements:

The limited common elements of the condominium project are areas, which are reserved for the
use of unit owners of a certain unit or unils to the exclusion of the unit owners and/or occupanis of other
units. The limited common elements of the condominium project include any patios, porches, unit
driveways and yards adjacent to or associated with a particular unit and intended for use exclusively by
occupants of that particular unit, and shall also include automobile parking spaces provided with the unit's
driveway.

(B) Limited common elements to remain undivided:

The limited common elements shall remain undivided and no unit owner shalil bring any action for
partition or division unless otherwise provided by law. Any covenant to the contrary shall be void.

(C) Parking spaces:

Parking spaces are not a part of any unit and are expressly designated on the plans as being
appurtenant to any unit as a limited common element, and with the exception of the driveways associated
wilh each unit, shall be available for use generally by the unit owners, their tenants or guests, without
reservation or restriction, other than any reasonable reslrictions imposed by the board of directors and
applicable to all unit owners. Violalions of any such reasonable restrictions adopted by the board of
directors by any unit owner may resuit in a fine for said violation.
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ARTICLEV

Assessmenis

The making and collection of assessments against unit owners for common expenses of the
condominium preject, inciuding but net limited to maintenance and repair of, and Insurance charges and
utility expenses refated lo, the common elements, shall be pursuant to the bylaws and subject to the
following provisions:

(A} Share of common expense;

Each unit owner shall be personally ligble for the proportionate share of the commeon expenses
and shall share in the common surplus (after due allowance for the relention of any reserve to cover
future common expensas), such shares being the same as the unit owner's undivided share in the
common elements as set forth in Exhibil B to this master deed. Mo unil owner shall be exempt from
conlributing teward such expenses by waiver of the uge or enjoyment of the common elements or by
abandonment of the unit owned by such unit owner or by ¢laiming that the quanlity or quality of services
does not warrant such payment or is not as contemplated by such unit owner as of the time of purchase;
provided, however, the board of directors may, but Is not required o, abate or reduce a unit owner's
conlribulion for a reasonable period of {ime during which the unil owned by such unit owner Is
uninhabitable as the result of damage or deslruction,

(B} Interast, application of payments:

Assessments and installments on such assessments paid on or before 10 days after the day
when due shall not bear interest, but all sums not paid on or before 10 days after the date when due,
Including any sums due as a result of accelerafion of unpaid assessments as may be provided in the
bylaws, shall bear interest from the date when due uniil paid at the rate of inlerest per annum provided in
the bylaws as eslablished by the Board of Directors. All payments upon account shall be first applied to
interesl and then to the assessment payment first due.

Further, the Board of Directors shall have lhe right to establish fines, which in the board's sole
discretion shall be determined to be reasonable, for the viclation of any such rule or regulatlon as
adopted. Said fine shall be due and payable upon notice to the unit owner and such fine shall be pald
within 10 days of the notification of same. Thereafier, said fine shall bear interest per annum provided for
in the bylaws or as established by the Board of Directors from the date when due until paid.

(C) Lien for assessments and fines:

Except as provided in Section V(E) of this master deed, all unpaid commeon assessments as well
as fines to a unit owner shall constilute a lien agains! the unit owned by such unit owner and against such
unit owner's interest in the condominium project prior to all other lieps axcept the lien of a first mortgage
on the unit and tax or assessment liens on the unit by the taxing subdivision of any governmental
authority, Including but not limited to stale, county, cily, and school district taxing agencies.

The lien created by this section shall be deemed to be incarporaled by reference in and reserved
by each deed or other insirument conveying any interest in a unit whether or not such deed or instrument
by its express terms refers lo said lien. In addition to any other remedies or liens provided by law, if any
unit owner is In default in the payment of any common expenses assessed to such unit owner for 30
days, including any sums due as a result of acceleralion of unpaid assessmenis an may be provided in
any of the condeminium documents, the councll may bring suit for and on behall of itself and as
representalive of all unit owners to enforce collection of the assessment and all costs of collection thereof,
including reasonable altorney fees, and to foreclose the aforesald lien in accordance with the laws of the
Commonweallh of Kentucky in like manner as a morlgage on real property. The lien for unpaid
assessments shall also secure legal interest and reasonable altorney fees incurrad by the council incident
to' the collection of such assessment or enforcement of such lien. In the event the proceeds of the
foreclosure sale are not sufficient o pay such unpaid common charges, the unpaid balance shall be
charged to all unit owners as a common expense,
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(D) Transfer of units: .

A unil awner shall not be liable for any common expeanses accruing alter the sale of his unit and
the recording of a deed to the purchaser. The purchaser of a unit subject lo any lien arising under this
master deed prior to the dale of purchase and the recording of the deed shall take title to the unit subject
to the lien; provided, however, that at the request of any unit owner or a prospective purchaser of the unit,
the board of direclors shall provide a stalement disclosing whether the unit owner is then in defaull under
any of the obligations hereunder and whethar and in whal amount a lien exists against the unit owned by
the unit owner under the secticn hereof entitled "Lien for Assessments” which statement shall be
conclusive as to the facls stated therein as against the council and the other unit owners and may be
rel;';ad upen by a prospective purchaser or morigagee or assignee of any mortgage upen the unit of such
unit owners

(E) Limitation on morlgages liahbilities:

Where the mongagee of a first mortgage of record, or the purchaser or purchasers of a unit
obilains litle to the unit as a result of foreclosure of a first mortgage, or by voluntary conveyance In lien of
such foreclosure, said mortgagee or purchaser shall not be liabla for the shares of common expenses or
assessments by the council pertaining to such unit or chargeable to a former unit owner of such unit
which became due prior to acquisition of fille by said morlgages or purchaser as a result of the
foreclosure or voluntary conveyance In liev of said foreclosure. Such unpaid share of common expenses
or assessments shall be deemed to be common expenses collectible from all of the other unit owners of
units, including a successor or assign of the morigagee. The waiver of liability granted herein for the
payment of past due assessmenls shall not apply to a unit owner who takes back a purchase money
mortgage,, or to any other mortgagee which is not an "institulienal mortgages. 11 The term "inatitutional
morgagee” herein used shall mean a first morigage holder which Is & bank, savings and loan
assoclation, life insurance company, pension fund, trusi company, credit union, or other similar
inslitutional lender.

{P) Rental pending foreclosure:
In any foreclosure of a lien for assessments, the unit owner of the unit subject o the lien shall be

required o pay a reasonable rental for the unit, and the council shall be enlitled to the appointment of a
receiver to collect the same.

ARTICLE VI

Counclil of Co-Owners
{A) Council manages condominium project;
The management and cperalion of the condominium project shall be the responsibility of the

councll, acling through the board of directars and the elecled officers thareof, and the council shall fulfiil
its functions pursuant to the provisions of the condominlum documents.

(B) Bylaws:

The tylaws adopled by the council from time lo hime shall be the bylaws of the Condo
Association.

Mole: Administration of the Condominium Association shall be governed by bylaws approved and
adapted by the council of co-owners. KRS 381.660

(C) Rules and ragulations:
Each unil owner's ownership and use of the unit(s) owned by such ﬁn]l owner shall be subject to
the rules and regulalions promulgated by lhe board of directors from fime to time, applicable to all unil

owners including declarant. A copy of the rules and regulations, including any amendments thereto, shall
be furnished by the council to all unit owners and residents of the condominium project upon request.

(D) Limitation upon liability of council;
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Motwithstanding the duty of the council to manage, operate, maintain, and repair the
condominium project, subject to and in accordance with the provisions of the condominium documents,
the council shall not be liable to unit owners for injury or damage, other than the coot of maintenance and
repair, caused by any latent condition of the condoeminium project required to be maintained and repaired
by the council, or caused by the weather or other elements, or by other unit owners ar persons, including,
but not limited to, defects which are the result of characteristics common to the materials used, damage
due to ordinary wear and tear and normal use, and damage due to wind, rain, snow, hail, and
condensation an or expansion or contraction of materials due to weather.

{E) Board of directors:

The members of the board of directors shall be elected and serve and shall have the duties and
powers as provided in the Articles of incorporation and bylaws. The board of directors shall have the right
to delegate its duties to a managing agent. The board of directors shall be the final arbiter of any dispute
concerning the operation of the condominium project, and the interpretation and effect of the
condominium documents.

(F) Declarant’s written consent necessary for certain actions:

Anything to the contrary contained in any of the condominium documents notwithstanding, during
the interval {the "declarant's marketing interval") from the date of recordation of this master deed until the
earlier of such time as (1) declarant or its designee(s} shall cease to own any units in the condominium
project, or (2) six years from the date of recording this master deed, the board of directors may not,
without the declarant's prior written consent {1) amend any of the condominium documents; (2) make any
addition alteration, or improvement to the commaon elements or to any unit; (3) assess any common
charges for the creation of, addition to, or replacement of all or part of a reserve, contingency or surplus
fund if the effect of such assessment would be to increase the amount of such reserve, contingency, or
surplus fund in excess of an amoeunt equai to that propertion of the then existing budget which the amount
of reserves in the initial budget of estimated expenses for the condominium project bears to the total
amount of such initial budget of estimated expenses; (4) hire any employee in addition to the employees,
if any, provided for in the initial budget; (5) enter into any service or maintenance contract for work not
covered by contracts in existence on the date of the first closing of title to a unit; (8) borrow money on
behalf of the condominium project; or (7) reduce the quantity or quality of services to or maintenance of
the condominium project. During the declarant's marketing interval, in addition, declarant may unilaterally
amend any condominium document so long as any such amendment does net (1) alter the undivided
interest in the common elements appurtenant to any unit not owned by declarant or its nominee at the
time of such amendment, {2} increase the share of common expenses which are the obligation of unit
owners other than declarant at the time of such amendment, or (3} materiaily alter the responsibilities and
abligations of declarant as developer of the condominium project to other unit owners under the
condominium documents. _ :

{G) Approval or disapproval of matters:

Whenever the decision of a unit owner is required upon any matter, whether or not the subject of
a council meeting, such decision shall be expressed by the same person who would cast the vote of such
unit owner if In a council meeting, unless joinder of all unit owners of record in specifically required by the
applicable provision of the condominium documents.
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ARTICLE VIl
Easaments

{A) Existing easaments:

Easements are hereby declared and granted by each unit owner In favor of each other unit owner
and reserved by declarant, for all utility purposes as they exist on the dale of the recording of this master
deed or as are contemplated by the plans, or as may be required io be incorporated in the final
construction of the buildings and the common elemenis. Each unil owner shall have an easement in
common with all other unil owners to use all pipes, wires, ducts, cables, conduils, public utility lines, and
other common elements lecated in any of the other units and serving the unit{s) of such unil owner. Each
unit shail be subject to an easement.in faver of all other unit owners to use the pipes, ducts, cables, wires,
conduits, public ufility lines, and other common elemenis serving such other unite and localed in such
upit. All easements and righls described in this masler deed are easements appurlenant, running with
the land, and shall inure to the benefit of and be binding upon the declarant, unit owners, and any other
person having any interest in the condominium project, but shall be subject to and limited by . the
provisions of the condominium documents. The deed of conveyance of any unit, or any mortgage or trust
deed or olher evidence of obligation, shall be subject lo the sasemenis and righls described In lhis
masler deed, and referance to this master deed shall be sufficient o create and reserve such easements
and rights to the respeclive grantees, morigages, and frustees of such unils as fully and completely as if
such easements and rights had been recited fully and sel forth in thelr entirety in such documents.

{B) Fulure easements:

The councll may grant further easements for wlility purposes for the benefit of the condominium
project, including the right to install, lay, maintain, repair, and replace water mains and pipes, sewer lines,
gas maing, telephone wires and equipment, cable felevision wires and equipment, and elecirical conduits
and wires over, under, along, and on any porlion of the condominium project, and each unit owner hereby
grants the council {acling through its president) an irevocable power of altorney lo execule,
acknowledge, and record, for and on behalf of each unit owner, such instruments or documents as may
be necessary lo effecluate such easements, provided, however, that any easement through a unit shall
be only according to the plans and specifications for the building in which such unit Is located, or as such
building is constructed, unless approved in writing by the unit cwner. The power of altorney granted by
this seclion shall survive any disability or death of the unit owner and shall be binding on each successive
unit owner,

{C) Access to units by the council;

The council shall have a right of access lo each unit upon reasonable prior notice and al
reasonable hours: (1) to inspect the same for compliance wilh the provisions of the condominium
documents; (2} for the maintenance, repair, replacement, or improvement of any portion of the common
elements (or any portion of the unit which is the responsibliity of the board of directars) including any
pipes, wires, ducls, cables, conduils, and public ulility fnes located in or adjacent to any unit; (3) to
prévent damage to the common elements or any other unils (4) to abate any violation of law, order, rules,
or regulations of any governmental authority havin;%‘jurjsdictiun thereof; {5) to abate any violalion of any
provision of any of the condominium documents. The council shall have such other right of access o
each unil as may be provided under any other provisions of the condominium documents. The council
shall be obligated to repair any damage to a unit incurred by reason of exercise of this right of access.

{D) Declarant's easement for markeling purposes:

Declarant reserves the right with respect lo its marketing of units to use the common elements far
the ingress and egress of itself and for prospective purchasers and lessees of units, Including the right of
such prospeclive purchasers and lessees to park in parking spaces which are not limited common
elements. Any damage to the common elements resulting from this easement shall be repaired by
declarant promptly afler Ihe same occurs.

{E} Declaran{'s easement for completion of units:

10
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Declarant reserves the right for the purpose of completing the development of the condominium
project, including the buildings and units, to have access lo the common elements and (bul only to the
extent reasonably necessary and only upon reasenable prior nolice to the applicable unit owner and at
reasonable hours) to any units presenily exisfing, for the ingress and egress of itself and its
subconlraclors, materialman, and suppliers for the purpose of constructing Installing, maintaining, and
repairing equupment and fixtures pursuant to such development, and for other aclivities reasonably
necassary in connection with such development, including the right to use the roadways and to park in
those parking spaces which are not limited commeon elements at the condominium projecl. Declarant
agrees to repair any damage, which may be caused to the building or lo any unit resulling from the
actlons of declarant permitted by this seclion pramplly afler declarant is nolified that such damage has
occurred.

(F) Encroachments:

An easemneant shall exist for any portion of a unit or the commaon elements which encreaches upon
any other unit or the common elements as a result of (1) the original or future construction or settling or
shifting of any part of a building, or (2) any repair or restoration undertaken by the board of directors, or
(3} any construction after a partfal or tolal destruction as a result of a fire or other casually or as a result of
condemnalion or @minent domain proceedings. Such easements as provided in this section shall exist so
long as the bullding in which the encroachment exists (or any replacement thereof permitted under any
condominium document) shall stand. -

{G) Additional easements:

The board of directors shall have the right to grant such addilional easemenis burdening the
common elements as are reasonably determined by it to be compalible with the intended uses and fulure
development of the condominium project, including, without limitation, additional easements for ingress
and egress to and from and over the land.

ARTICLE VIl

Insuranca

The council shall maintain insurance coverage vpon the condominium projecl In accordance with
the provislons of this Aricle:

(A} Autherity to purchase; named insured:

All insurance policles upon he condominium project shall be purchased by the council. The
named insured shall be the council individually and as agent for the unil owners, without naming them,
and as agent for the mortgagees of the unit owners. Frovision shall be made for the issuance of
merigagee endorsements and memoranda of insurance to the morlgages of unit owners, Such policies
shall provide that paymenls by the insurer for losses shall be made to the insurance trustee designated
below, and all policles and their endorsements shall be deposited with the insurance {rustee. Unit owners
may ablain coverage at their own expense for their own units, their own personal property, and other

risks,

(B) Coverage:

(1) All buildings, commen elements, and other improvements upon the land shall be insured in an
amount equal o the insurable replacement value, excluding foundation and excavalion cosls as
determined annually by the board of directors on behalf of the councll; provided, however, the council
shall not be required to insure any par of the condominium project within the boundaries of individual
units except struclural columns, load-bearing walls and pipes, conduits, wires, or other installations for the
provision of services to the enlire buildings. Such coverage shall afford protection against:

{(a) Loss or damage by fire and other hazards covered by a standard extended coverage
endorsement, and
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(b) Such other risks as from lime lo lime shall be customarily covered with respect to buildings
similar in construclion, location and use as the buildings on the land, including, but not limited o,
vandalism and malicious mischief, earthquakes and plate glass Insuranca.

ic) Public liabiiity insurance coverage shall be provided In such amounts and with such coverage
as shall be required by the board of direclors and with arose liability endarsement to cover labilities of the
unit owners jointly and severally and of the council.

{2) Such other insurance as the board of directars from time to time shall determine is desirable.

{C) Premiums:

#

Upon insurance policies purchased by lhe council shall be paid by the councll as a common
expense; provided however, that should the amount of any insurance premium be afiected by a parlicular
use of a unil or units, the owner or owners of such unil or units shall be required to pay any increase in
premiurm resulling from such use.

(D) Insurance trustes:

All insurance policies purchased by the council shall be for the benefit of the council and the unit
owners and the morigagees of the unils as their inleresls may appear, and shall provide that all proceeds
covering property losses shall be aid lo Central Bank, as truslee, or to such other bank in Kentucky with
trust powers an may be designated as insurance trusiee by the board of directors, which trustee in
referred to in this instrument as the Insurance lrustea.” Payment of premiums, renewal and sufficiency of
policies, seltiement of claims with insurers, and collection of insurance proceeds shall be the
responsibility of the board of diractors, and the sola duty of the insurance trustee shall be lo receiva such
proceeds as are paid and hold the proceeds in trust for the purposes elsewhere stated in this Article.

(E} Shares of proceeds; morigagees |

The insurance lrustee shall hold all insurance proceeds covering property louses in shares, which
shares need not be sel forth on the records of the insurance truslee, an follows: each unil owner shall
have an undivided share in such proceeds, such share being the same as the undivided share in the
common elements appurtenant to the unit(s) ownad by such unit owner as mel forth in Exhibit B lo this
master deed. In the event a mortgagee endorsement has been issued with respect to a unit, the share of
the unit owner shall be held in trust for the morlgages and the unit owner as their interests may appear;
provided, however, that no mortgages shall have any right to apply or have applied to the reduction of a
mortgage debt any insurance proceeds which, pursuant to the provisions of this Aricle, are to be hold by
the insurance trusiee, except distributions of such proceeds made pursuant to Lhis Article.

(F) Dislribution of proceeds.

Froceeds of insurance policles received by the insurance trusiee shall be disiributed to or Iur the
benefit of the beneficial owners in the following manner;

(1} Expense of the trust

All expenses of the insurance trustee shall be paid first or provision made for such payment.
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{2) Reconstruction or repair

Damage for which the proceeds are paid shall be repaired or reconstrucled substantially in
accordance with Ihe original plans for the buildings. Any proceeds remaining after repair or
reconstruction shall be distributed to the beneficial owners, remitances to unit owners and their
marigagees being payable jointly to them. All mortgages and other liens exisling against any unil{s) al the
lime of the damage shall altach to such repaired or reconstructad unit{s) in the same priorily as existed
prior to such damage. Afl such repaired or reconstructed units shall bear the same unit numbers as those
of the original units and shail retain the same percentage of ownership in the common elements as those
of the originai units (subject to "as buill” adjustment as sel forth in Seclion lI(A) above). if the damage for
which the proceeds are paid is not to be repaired or reconstructed in accordance with the original plans
for the buildings as permitted by Aricle 1X of this master deed, the mortgagees of units in that building
may demand that the remaining proceeds be applied to reduction of the mortgage debt on such units up
to the total amount of the mortgage debt then due. Any proceeds remaining after such application to
reduclion of the morigage debt shall be paid to defray the costs of repair and reconsiruction as provided
in the Article of this masler deed entitled "Reconstruclion or Repair after Casually.” This section is a
covenant for the benefil of any morngagees of a unit and may be enforced by such morlgagees.

{3) Failure to reconsirucl or repair;

If it is determined in the manner provided in Aricle 1X of this master deed that the damage for
which proceeds are paid shall not be reconstructed or repaired, the net proceeds remaining after all
mortgages on the damaged or desiroyed buildings have been paid shall be distributed in the manner
determined by all of the unit owners al the special meeling of the councll provided by Seclion IX{A),
provided that such distribulion compilies with the provisions of the Horizontal Property Law as amended,

(4} Certificale.

In making distribution to unit owners and/or the morigagees of the units, the insurance trustee
may rely upon a certificate of the council made by its president and secrelary as to the names of the unit
owners and their respective shares of the distribution, and the insurance trustee shall have no liability to
the council or to any unit owner for any distribution made in reliance upon ouch a certificate.

{5} Council as agent;

The council is irrevoeably appoinled agent for each unit ewner and f or 2ach helder of a mortgage
or other lien upon a unit and for each owner of any other interest in the condominium project to adjust all
claims arising under insurance policies purchased by the council and to execule and deliver releases
upon the payment of ciaims.
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‘ ARTICLE 1X '
Reconstrucllon or Repalr after Casualty

(A) Determination lo reconstruct or repair;

If any part of the condominium project shall be damaged or deslroyed by casuaity, whether or not
it shall be reconstructed or repaired shall be determined in the following manner:

{1) Common element;

If the damaged or destroyed improvemenl is a common element {other than portions of any of the
buildings), the damaged or destroyed property shall be reconstrucled or repaired.

(2} Buildings:

If the damaged or destroyed improvement Is to one or mere than one of the unils, such unit or
units shall be reconsiructed or repaired substantiaily in accordance with the original plans of the building
or unit(s). 1§, and enly if, (a) all of the unit owners of units in the condominium project shall agree in
writing within 30 days after the date of the occurrence of such destruction lhat they desire thal such
building not be repaired or reconstrucled, and request the secraetary of the council ?;: writing to call a
special meeting of the unit owners for the purpose of deciding whether such building shall be repaired or
reconstructed, and (b) unit owners of unils in the entire condominlum project lo which greater than 80% of
the commoen elements are appurtenant shall vote not to repair or reconslruct ouch building al the meeting
of all of the unit owners, which shall be duly called by the secretary of the council within 10 days after the
receipt by the secretary of the wrilten request from the unit owners of the affecled building. in the event
the buillding is not reconslrucied or repaired, the unit owners of such building {and Lheir mortgagees) shall
be entitled to receive their proportionate share of the insurance proceeds payable as a resuil of such
desiruction and the beard of directers shall cause the master deed to be amended to revise the allocation
of the common elements among the unils located in the remaining buildings according to the proportion
which the floor area of each such unit bears, respeclively, to the sum of the floor area for all of such
remaining units,

(3) Cerificate:

The insurance trustee may rely upon a cerlificate of the council made by its president and
secrelary to detarmine whether or not the damaged or destroyed property is to be reconstructed or
repaired.

{B) Manner of reconstrection:

The eriginal plans for the condominium project shall be the property of the council and shall be
kept by the board of directors in a fireprocf cafs or safe deposit bax. Any reconstruction or repair muslt he
substantially in accordance with the original plans, or, if nol, then according lo pians and specificalions
approved by the board of directors and, if the damaged property is all or part of any building.

(C) Responsibility;

Any repairs or reconslruction covered by this (Arlicle |X) shall become, al a minimum, restore
said units in a manner substantialiy in accordance with the original plans for the unit. If the damage is
only to those parts of a unit for which the responsibilily of maintenance and repair is that of the unit
owner, then the unil owner shall be responsible for reconstruction and repair afler casualty. In all cther
instances, the responsibility of reconstruclion and repair after casualty shall be that of the council,

(D) Eslimale of costs:

_ Immediately after a determination is made to rebuild or repair damage to properly for which the
council has the responsibility of reconstruction and repair, the council shall obtain reliable and detailed
eslimales of the cost lo rebuild or repair.
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(E) Assessments: '

If the proceeds of insurance are not sufficient o defray the estimated cosls of reconstruction and
repair by the council, or if al any time during reconstruction and repair, or upon completion of
reconstruclion and repair, the proceeds are delermined to be insufficient, assessments shall be made
againsi the unit owners in amounts sufficient to provide funds for the payment of such costs, Such
assessmenis against unit owners for damage to units shall be in proportion fo the cost of reconstruction
and repair of their respective units. Such assessments on account of damage to commen elements shall
be in proportion to the share in the common elements appurtenant to the unit owned by such unil owner
as set forth in Exhibit B to this master deed.

(F) Construction funds:

The funds for payment of cosis of reconstruction and repair after casually, which shall consisl of
proceeds of insurance held by the insurance trustee and funds collected by the council from assessments
against unit owners, shall be disbursed in payment of such costs in the following manner;

{1) Council:

If the total of assessments made by the council in order to provide funds for payment of costs of
reconslruction and repair that fs the responsibility of the council is more than $5,000, then the sums pald
upon such assessment shall be deposited by the council with the Insurance trustee, In all olher cases
the council shall hold the sums paid upen such assessments and disburse them in payment of the cosis
of reconstruction and repair.

(2) Insurance trustee; construction fund:

The proceeds of insurance collecled on account of a casually, and the sums deposited with the
Insurance trustee by the council from collections of assessments against unit owners on account of such
casually, shall consfilute a construction fund which shall be disbursed in payment of the cosls of
reconsiruction and repair in the following manner and order:

(a) Council-lesser damage:

If the amount of the estimated costs of reconstruction and repair thal is the responsibility
of the councll is less than $5,000, then the consiruction fund shall be disbursed in payment of such costs
upon the order of the council, provided, however, lhal, upon request to the insurance trustee by a
morigages that is a beneficiary of an insurance policy the proceeds of which are included in the
construction fund, such fund shall be disbursed in the manner provided for the reconstruction and repair
of major damage. .

(b} Council-majer damage:

If the amount of the estimated costs of reconstruction and repair that is the responsibility
of the council to mere than $1,000,000 then the construction fund shall be disbursed In payment of such
costs in the manner required by the board of directors and upon approval of an architec! licensed lo
praclice in Kenltucky and employed by the council to supervise the work,

{c) Unit owner:

The porlion of insurance proceeds representing damage for which the responsibility of
recensiruclion and repair lies with a unit owner shall be paid by the insurance trustee to the unit owner, or
if there is a morigages endorsement as to the unit, then to the unit owner and the morigagee, jointly, who
may use such proceeds as they determine. Howaver, in no event, shall sald proceeds be used to reduce
any morlgage or other debt against said unit in lieu of repair.
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{d) Surplus:

It shall be presumed that the first moneys disbursed in payment of costs of reconslruction
and repair shall be from insurance proceeds. If there is a balance in a conslruction fund after payment of
all costs of the reconstruction and repalr for which the fund Is established, such balance shall be
distributed to the beneficlal owners of the fund in the manner elsewhere stated; provided, however, that
the part of a distribution to a beneficial owner that represents assessmants paid by such owner into the
construction fund shall not be made payable to any maorigagee.

{e) Cerlificate:

Any provisions of this master deed to the contrary notwithslanding, the insurance trustee
shall not be required lo determine whether or not sums paid by the unil owners upon assessments shall
be deposited by the council with the insurance lrustes, nor lo delermine whether the disbursements from
the consiruction fund are to be upon the crder of the council or upon approval of an architect or
otherwise, nor whether a disbursement is to be made from the construction fund nor to determine the
payee nor the amount to be paid. Instead the insurance lrustee may rely upon a cerdificate of the council
made by ils president and secrelary as to any and all of such matters and staling that the sums to be paid
are due and properly payable and staling the name of the payee and the amount to be paid; provided that
when a mortgages is required in this instrument to be named as payes, the insurance trustee shall also
name the morigagee as a payee of any distribution of insurance proceeds to a unit owner; and further
provided that when the council, or a mortgagee that is the beneficlary of an insurance policy whose
proceeds are included in the conslruction fund, so requires, the approval of an architect named by the
cauncil shail be first oblained by the council upon disbursements in payment of cosls of reconstruction

and repair.

{G) Eminent domain:

Appropriation, taking, injury lo or destruction of, or condemnation by eminent domain by federal,
state, or local government or any instrumentality thereof of any portion of the condominium project,
respectively, shall be considered to be included in the term "damage and desiruction” for purposes of this
Article, and the decision whether or not to restore, insofar as is possible, any building of which two-thirds
or more Is taken, and the proceeds of the eminent domain taking, respectively, shall be treated in the
same manner an is provided in this masler deed upon the occurrence of damagé and destruction to the
condominium project. The board of directors shall give to all holders of first mortgages on units prempt
notice of any eminent domain proceedings, and the distribulion of the proceeds of any eminent domain
proceeding shall be subject to the provisions of section VIII{P) with respect to the righls of the holders of
mortgages on unils.

ARTICLE X
Sale, Lease, and Mortgaging of Units

{A) Right 1o sell or l=ase units:

The unit owner of each unit shall have the righl 1o sell or lease such unit and the common
elements appurtenant thereto, providing;, with respec! to any lease (or assignmenl thereof or sublease),
that written notice of the fact of the lease, the identity of the lessees, and the lerm of the lease is
disclosed to the council or managing agent or manager of the condominium project in wriling prior to
commencemant of the term of the lease. The board al its sole discrelion, may ask for a copy of said lease
with the unil owner having the right to didact out the rent received as well as any damage deposit
received under the terms of the lease. Further, said lease cannot be for a term less than six months in
length. Finally, nothing in this section shall prevent a owner from leasing said unit lo a corporation,
limited liabilily company, or other enlity or individual for use by that entity or. individual to house
employees or guests of said corporalion, limited liability company, other entity or individual on a short
term basis. (Short-term basis shall mean a minimum period of fourteen (14) days.) Any tenancy or sub-
tenancy of a unit shall be subject and subordinate o all of the provisions of the condominium documents,

16
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(B) Mortgaging of units:

Mo unit owner may mortgage any unit owned by such unit owner or any interest therein without
the approval of the board of directors and, if the declarant is a unil owner al the fime such mortgage is
granted, without the prior written approval of declarant, excepl as to a mortgage or morigages granted to
a bank, life insurance company, credit union, or savings and loan association, or to declarant or to the
unit awner fram whoem the unit was purchased. The board of directors may, and is hereby authorized to,
impose reasonable condilions upon which approval as lo any other morigage shall be given. Every
mortgage which is not held by (1) a bank, {2) a lie Insurance company, (3) a credit union, (4} a savings
and lean assoclalion, (5) the unit owner from whom the unit was purchaszed, or [8) declarant shall be
invalid as a lien against the unit without the written approval of the board of directors and if required under
the lerms hereof, declarant.

(C) Grantee to be liable with grantor for unpaid common charges:

In any conveyance of a unit either by voluntary Instrument, operation of law, or judicial proceeding
In accordance with this master deed or the bylaws, the grantee of the unil shali be jointly and severally
liable with the former unit owner for any unpaid commeon charges against the lalter assessed and due up
to the time of the grant or conveyance without prejudice fo the grantee's right to recover frem the former
unit owner the amounts paid by the graniee therefore, "Grantee” as used in this section shall not include
either the holder of an institutional morlgage of record or a purchaser of a unit at a foreclosure sale of an
institutional mortgage.

(D} Unauthorized transfer is voidable:

Any lease or mortgage which Is nol authorized by the terms of this master deed or for which
authorization has not been obtained pursuant to the terms hereof is voidable and may be voided by the
board of directors, or by the declarant if declarant at the time of such avoidance is a unit owner, by an
instrument duly recorded in the office of the county court clerk of Jefferson County, Kentucky.

ARTICLE XI
Default and Foreclosure of Mortgages or Other Liens on Unlls

(A) Mortgagee to nolify declarant of unit owner's default:

Upon the happening of a default under the terms of any mortgage which would permil the holder
to declare the entire principal sum due, and upen which such heider intends to rely in acceleraling the
indebledness secured by the morlgage, nolice of the intention of the holder to do so shall be given to the
council and to declarant, if declarant is the record unit owner of a unit al the time such notice is given.

{B) Rights of declarant and council with respect to morigages in defauit:

The declarant andfor the council shall have the right at its option to exercise the following powers
and privileges wilh respect to morlgages of units which are In default at a time when declaranl andlor the
council or its other nominege(s) shall be a unit owner:

(1) To remedy the defaulls exisiing under the terms of the morigage and fo put the same
in good standing. In the event the declarant shail make the advances necessary to remedy the defaults,
the deciarant shall be deemed to hold a lien positfon in the unit to secure the amounl so advanced,
together with interest thereon (al the prime rate then in effect at major Louisville banks), costs,
disbursements, counsel fees, insurance, taxes, or olher charges so advanced, and with the right to
foreclosure of such lien against the defaulting unit owner. The halder of the marigage shall in no event be
required, or have the obligation, o collect the lien position so created on behalf of the declarant,
Acceptance of a deed lo any unit constitules a present grant by the unit owner of such a lien In faver of
declarant and the council.

(2) To acquire the morlgage by assignment from the holder of said mortgage in
consideralion of the paymenl by cerified check from declarant or the council to the mortgages of an
amount equal to (calculated as of the time of the assignment) the unpald balance plus accrued but unpaid
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interest en the indebtedness secured by the mortgage, plus collection cosls (including reason- able
attorney fees) expended by the mortgages either before or after institution of foreclosure action; in the
name of the declarant or in the name of ils designated nominee, with all the powers and rights of the
hoider against the defaulting unit owner inciuding the right to foreclsse the same.

{3) To require the defaulling unit owner lo transfer the unit and ils commen interest to
declaranl or the nominee of declarant or the council, in exchange for the agreement of declarant or the
council to remedy all defaults existing under the terms thereof, and lo assume (he indebledness secured
thereby.

(4) To conlinue any pending action or to instilute an action to foreclose any morigage
taken by assignment under subdivision (3) of this section, or lo lake a deed in lieu of foreclosure of the
morigage. In no event shall a unit owner be ralieved from liabilily already incurred for past due common
expenses and charges, including reasonable expaenses of legal counsel, nor be relieved from personal
liability on the bond, note, or other obligation secured by the morlgage by reason of any conveyance
made under subdlvision (3) hereof or under this subdivision.

(5) All of the rights of the declarant under this section shall also be available at all times
to the council, bul such rights an vested in council at all times shall be Junior and subordinate to those
rights as vesled In declarant as long as the declarant is a unit owner.

(C) Council and declarant shall be necessary parties in all morigage or other lien foreclosures:

The declarant, at any time when declarant is a unit owner, and the council shall be necessary
parties in every action brought to fereclose any mortgage or other fien encumbering a unit, and shall be
entitled 1o bid ouch amounis as lhey doom appropriale at any sale, whether the aclion be in their names
or lhey be a defendant therein, and to purchase any unit at cuch sale.

(D) Incorporation in Instruments of encumbrance:

The provisions of this Arlicle shall be deemed incorporated by reference in each morlgage or
cther lien ancumbering a unit as though fully set forth therein, -

ARTICLE XI!

Obligations of Unit Owners and Remedies upon Default

{A) All unil owners and lenants subjec! to condominium documents which run with the land all
present or future unil owners, lenanis, occupants, or any other person that might use the condominium
preject in any manner are subject lo the terms and provisions of the condominium documents, as they
may be amended from time te time, and the decisions of the council acting through the board of directars
acling; in turn, through its resolufions, the officers of the council, and the managing agent. The
acceptance of a deed or conveyance or the entering into of a lease, or the entering inlo occupancy of
any unit shall signify that the provisions of the condominium documents, and the decisions of the board of
directors, are accepted and ralified by such unil owner, tenant, or occupant, and all of such provisions
shall be dearmed and taken 1o be covenanis running with the land and shall bind any person having al any
lime any Inleres| or estate in such unit, as though such pravisicns were reclted and stipulated at length in
gach and every deed or conveyance or lease of the unil.

(B) Remedies upon default:

Failure of a unit owner (or other person subject o the condominium documents) to comply with
the provisions of the condominium decuments shall entitle the council {and the declarant, In the proper
case) to the following remedies for such violation or breach in addition to all remedies provided by the
Horizontal Property Law and by any other provisions of the condominium documents.

{1) The right to enter any unit or any portion of the condominium project upon which, or as to
which, such violation or breach exisls which requires emergency aflention or emergency repairs, and on
an emergency basis lo abale and remove, at the expense of the defaulting unit owner, any siructure or
thing or condifion that may exist in viclation of the condominium documents: and the council, or its
employees or agents, shall not thereby be deemed qguilly of {respass.

18
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{2) The right to enjoin, abate or remedy by appropriate legal proceedings, at law or equity, the
continuance of any breach; and, pursuant to appropriate court action, the right, if any unit owner or any
occupant of his unit shall continue to be in vielation of the aforesaid documents and rules and regulations
for 30 days after netice in writing from the council, to issue to the defaulting unit owner a 10-day notice in
writing to terminate the rights of said unit owner to continue as a unit owner and to continue to cccupy,
use, or control his unit and to file a suit in equity against the defaulting unit owner for 2 mandatory
injunction against the unit owner or cccupants or, in the alternative, a decree declaring the termination of
the defaulting unit owner's right to occupy, use or control the unit and ordering that the unit shall be sold
at a judicial sale upon such notice and terms as the court shall establish, except that the defaulting unit
owner shall not be entitled to reacquire the unit at such sale or by virtue of right of redemption.

(C) Costs and attorney fees:

In any proceeding arising because of an alleged failure of a unit owner or the council to comply
with the terms of the condominium documents, as they may be amended from time to time, the prevailing
party shall be entitled 1o recover the costs of the proceeding and such reasonable attorney fees as may
be awarded by the court.

(D) No waiver of rights:

The failure of the council or any unit owner to enforce any covenants restriction, or other provision
of the Harizontal Property Law or the condominium documents shall not constitute a waiver of the right to
do so thereafter,

{E) Rights are cumulative:

All rights, remedies, and privileges granted to the council, declarant, the board of directors, its
designated agent(s), or a unit owner, pursuant to any terms, provisions, covenants, or conditions of the
condominium documents shall be deemed to be cumulative, and the exercise of any one or more shall
not be deemed to constitute an election of remedies nor shall it preclude the party thus exercising the
same from exercising such other and additional rights, remedies, or privileges an may be granted to such
party hereunder, under the other condeminium documental or at law or in equity.

ARTICLE XN
Future Development

Condominiums as planned shall consist of twenty-two units in several separate buildings. These
buildings and the units therein together with the common elements appurtenant thereto will automatically
become subject to this condominium regime by amendment(s) to the master deed upon the filing of their
respective floor plans. Declarant specifically reserves the right, from time to time, to further amend the
master deed to the extent of adding additional units and general common elements and limited common
elements and, once added by amendment, the units therein shall have the same rights, privileges, and
obligations as appear herein. In furtherance of the foregoing, an irrevocable power coupled with an
interest is hereby granted and reserved onto declarant, its successors and assigns (however, individual
urnit owners shall not be included within the meaning of successors and assigns as used in this
paragraph), to SHIFT AND REALLOCATE from time to time the percentage of ownership in the comman
elements appurtenant to each unit to the percentages set forth in each amendment pursuant to this
paragraph. Each execution of a deed of conveyance, mortgage, or other Instrument with respect to a unit,
and the acceptance thereof, shall be deemed a grant, and an acknowledgment of and inclusive evidence
of the parties thereto to the consent of such reservation of power to declarant an attorney in fact and shall
be deemed to reserve 1o declarant and its successors and assigns the power to shift and realiocate from
time to time the percentages of ownership in the comman elements appurtenant to each unit set forth in
each such recorded amendment. Further, declarant specifically reserves unto itself, and its successors
and assigns, the rights to determine the location of all future units, common eflements, and limited
common elements, it being provided, however, that all future development of the condominium project
shall be restricted to the properly and the condominium project shall not be expanded to include any
other property.

Each unit owner by acceptance of a deed to a unit further acknowledges, consents and agrees to
this master deed and to each such amendment that is recorded, as follower
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(A} The portion of the additional common elements and any additional limited common elements
described in each such amendment shall be governed in all respects by the provisions of this master
deed,

(B} Tha percentage of ownership in the common elemenis appurtenant lo each unit shall
automatically be shifled and reallocaled to the exient set forth in each such recorded amendment and
upen recordation thereof the amount by which such percenlage appurtenant to a unit is adjusled as not
forth therein shall thereby be and be deemed o be reallocated from or to such unil owner and
reconveyed and reallocated among the other unit owners am set forth in each such recorded amendment.

(C) Each deed, mortgage, or other instrument affecting a unit shall be deemed given subject to
the conditional limitation that the percentage of ownership in the common elements appurtenant to each
unit shall, upon the recording of each amendment, be adjusted in proporiion to the revised percentage sel
forth in such amendment and vested among all the other owners, mortgages, and others owning an
interest in the other units in accordance with the terms and percentages of each such recorded
amendment.

{D) A right of revocalion is hereby reserved by the grantor in each such deed, morlgage, or other
instrument of a unit to so amend and reallocate the percentages of ownership in the common elements
appurienant to each unit.

(E) The percentage of ownership in the common elements appurtenant to each unit shall include
and be deemed lo include any additional common elements made a part of the condominium project by a
recordad amendmanl, and each deed, morigage, or other instrument affecling a unit shall be deemed to
include such addifional common elements and the ownership of any such unit and lien of any such
mortgage shall automatically include and altach to ouch addillonal common elements as such
amendmenis are recorded.

{F) Each unit owner shall have a perpetual easement, appurtenant to his unil, for the use of any
additional commeon elemeants annexed therelo by and described in any recorded amendment for the
purposes therein met forth, excepl-as to any portion the use of which in limiled by exclusive easemenls
granted to the owners of specific unils as may be providad in any such amendment.

(G) The recording of each such amendment shall not alter the amount of the lien for expenses
assessed to a unit prior to the dale of such amendment

(H) Each unit owner by acceptance of the deed conveying his unit agrees for himself and all
those claiming under him, including mortgagees, that the master deed and each amendment is and shall
be deemed to be in accordance with the Horizontal Property Law and, for purposes of the master deed
and the Horizonlal Property Law, any changes in the respeclive percentages of ownership in the common
elements as set forth in each such amendment shall be deamed lo be made by agreement of all unit
owners and mortgages.

{) Declarant reserves the unilateral right to amend the master deed for the purpose of shilling
and reallocaling the percentages of ownership in the common elemenis in the manner provided by this
Article and any applicable law. If requested by declarant, each unit owner agrees o execute and deliver
such documents necessary or desirable to cause the provisions of this Article to comply with the
Horizontal Property Law as it may be amended from lime to lime.

{J) Additional units shall be substantially completed prior to being Bl.:lbeﬂEd lo the regime and
shall be consistent wilh other units in terms of quality of construction.

(K) The provisions of the master deed and in deeds and morigages of the unils and common
elements may conlain clauses intended to confirm the right to shift the commen elements. None of said
provisions shall Invalidate the other, but each shall be deemed supplementary to the cther and lhat a
valid shifling of the commen elements can be accomplished,

No fulure board acling for and on behalf of the council shall; amend the master deed or adopt or

amend any bylaws which would hinder, obstruct, or jeopardize declarant's interesi in the present or fulure
development of the condominium project.
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ARTICLE XIV
Amendment to Declaratlon

This masler deed may be modified altered, amended, or added lo by declarant pursuant to an
Instrument recorded by declarant in the office of the County Clerk of Jefferson County, Kentucky, subject
to and in accordance with section VI(F), or by an instrument signed by each unit owner of record (and by
declarant, if the consent of declarant to such amendment is required under the terms of the condominium
documents), or by a vole of greater than 50% in inlerest In the common elements at any duly called
meeting of unit owners provided that:

(1} A nolice of the meeting containing a fall statement of the proposed modification; alteration,
amendment, or addition has been sent to all unit owners as listed on the books and records of the council
and to all mortgages of units who have requested same; and

{2) The beard of direclors (and declarant, if the consent of deciarant is required by the provisions
of the cendominium documents) approves the change; and

(3} An instrumenl evidencing the change and signed by the president or any vice president of the
council is duly recorded in the office of the Jefferson Counly Clerk, Such instrument nead not contain the
wrilten consenl of any unit owners but shall contain the verified slatement and certification by the
secretary or other officer of the council not otherwise signing the instrument that the requirements of this
Subseclion {3) above have been satisfied.

ARTICLE XV
General

{A) Severability:

The invalidity of any provision of this master deed shall not be deemed to impair or affecl In any
manner the validily, enforceability, or effect of the remainder of this master deed, and, in such event, all of
the other provisions of this masler deed shall continue in full force and effect as If such Invalid provision
had never been included herain,

(B) Waiver:

Mo provision contained in this master deed shall be deemed to have been abrogated or waived
by reason of any failure to enforce the same, irrespective of the number of viclations or breaches, which
may Qocur,
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(C) Captions:

The captions herein are inserted only as a matler of convenience and for reference, and in no
way define, limil, or describe the scope of this master deed nor the intent of any provision hereof,

(D) Gender.

The use of the masculine gender in this master deed shall be deemed to refer to the feminine
gender whenaver lhe conlext so0 requires.

i WITNESS WHERECOF, the declarant has caused this master deed to be exécuted aclually on
the date indicated in the notary certificale affixed hereto but effective as of April 27, 2010,

KING DEVELOPMENT &
REALTY CORPORATION, by DebBe King,
Prosident

STATE OF KENTUCKY }
) ss
COUNTY OF JEFFERSON }

Subscribed, swomn lo and acknowledged before me by DEBBIE KING, PRESIDENT, KING

DEVELOPMENT & REALTY CORPORA

22
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Exhiblt A
Legal Dascrip!lnn of Land

. BEING TRACT 1 as set out on a Minor Subdivision Plat approved by the Louisville Matre Planning
Commission on Oclober 24, 2007 and allached to a Deed dated June 7, 2007 and recorded in Dead
Book 9130, Page 125, in the Office of the Clerk of Jefferson Counly, Kentucky.

Being the same property conveyed to KING DEVELOPMENT & REALTY CORPORATION, a Kenlucky
Corporation, by deed dated June 28, 2009, of record in Deed Book 9417, Page 698, in lhe office

aloresaid.
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Exhibit B

Percentage Interest of Each Proposed Unit in Common Elements

Lnit No. Area in Square Ft,
10200 3388
10202 3443
10204 3435
TOTALS

ENG O SOCUMENT

Percentage Interest

33.00
33.54
3346

100.0000%

wecorte m 23 1)

part No- '

Document Mo.: DHE@18ASIRSS

Lodged By: DORSEY POIHTE

Recorded On:  @4/28/2018 18:28:85
Total Fees: 76. 80
Transfer Tax: .08

County Clerk: BOBEIE HOLSCLAM-JEFF CO KY
Deouty Clerk: CARHAR
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FIRST AMENDMENT TO
MASTER DEED FOR
DORSEY POINTE CONDOMINIUMS COUNCIL, INC,

This First Amendment to Master Deed of DORSEY POINTE CONDOMINIUMS
COUNCIL, INC. is made and entered into this 24™ day of September 2010, by KING
DEVELOPMENT & REALTY CORPORATION, a Kentucky Limited Liability Company,
referred 1o as Owner and Declarant.

WITNESSETH:

WHEREAS, The Declarant acquired certain property in Jefferson County, Kentucky, by
deed dated June 30, 2009, of record in Decd Book 9417, Page 698, in the Office of the County
Court Clerk of Jefferson County, Kentucky:; and

WHEREAS, The Master Deed of DORSEY POINTE CONDOMINIUMS COUNCIL,
INC. was recorded in Deed Book 9553, Page 719, in the Office of the County Court Clerk of
Jefferson County, Kentucky; and,

WHEREAS, the Declarant now desires to submit Three (3) Units of said property (Units
10225, 10227, and 10229) to the Condominium Property Regime know as DORSEY TFOINTE
CONDOMINIUMS COUNCIL, INC.

NOW, THEREFORE, pursuant 1o the power retained in Master Deed for DORSEY
POINTE CONDOMINIUMS COUNCIL, INC., recorded April 28, 2010, of record in Deed
Book 9553, Page 719, in the office aforesaid, the Declarant does hereby amended the

aforementioned Master Deed to declare; establish and submit units 10225, 10227, and 10229, to the

Condominium regime created therein as shown on the original Plans recorded in Apartment

Ownership Book I Q 9 , Page Ll—S . Clerk’s File NG.Q?CI?{, in the office aforesaid.
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The percentage of ownership of cach unit in the DORSEY POINTE CONDOMINIUMS

COUNCIL, INC. is as follows:

Unit Number Percentage
10200 16.97
10202 17.24
10204 17.21
10225 16.24
10227 16.17
10229 16.17

Totals 1040.00

[n Testimony Whereof, the owner and declarant has caused this First Amendment to Master

Deed to be executed actually on the date indicated in the notarial certification affixed herglo.

( KING DEVELOPMENT &

REALTY CORPORATION,
by DEBORAH KING, PRESIDENT

STATE OF KENTUCKY }
)88
COUNTY OF JEFFERSON )

The foregoing First Amendment to Master Deed was acknowledged before me, this 24" day
of September, 2010, by DEBORAH KING, PRESIDENT, KING DEVELOPMENT & REALTY
CORPORATION,

PUBLIC

KENTUCKY - STATE AT LARGE
oSt 28 [)0-20/2

My comimission expires:

ouisvillg; Kentucky 40202
(502) 583-308 1
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Attachme nt "A"
Percentage Interest of Each Proposed Unit in Common Elements
Linit Number Address Area in Square Foot %o Interest

10200 10200 Dorsey Pointe Circle 3388.00 16.97
10202 10202 Dorsey Pointe Circle 3443.00 17.24
10204 10204 Dorsey Pointe Circle 3435.00 17.21
10225 10225 Dorsey Pointe Circle 3242.00 16.24
10227 10227 Dorsey Pointe Circle 3228.00 16.17
10229 10229 Dorsey Pointe Circle 3228.00 16.17

TOTALS 19,964.00 100.00

~np OF DOCUMEN

Document No.: DHR@1813
Lodged By: HABER 0!

Recarded (On: .
o le: B9/24/2818 u'“is.a?:sz

Transfer Tar: B8
County Clevh: BDIH% HOLSCLAM-JEFF CO Ky

Deputy Clerk: EVEMY
Recorded In Condo Book

No.
Part No. .
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SECOND AMENDMENT TO
MASTER DEED FOR
DORSEY POINTE CONDOMINIUMS COUNCIL, INC.

This Second Amendment to Master Deed of DORSEY POINTE CONDOMINIUMS
COUNCIL, INC. is made and entered into this 20™ day of September 2011, by KING
DEVELOPMENT & REALTY CORPORATION, a Kemuc}i}f Limited Liability Company,
referred to as Owner and Declarant. |

WITNESSETH:

WHEREAS, The Declarant acquired certain property in Jefferson County, Kentucky, by
deed dated June 30, 2009, of record in Deed Book 9417, Page 698, in the Office of the County
Court Clerk of Jefferson County, Kentucky; and

WHEREAS, The Master Deed of DORSEY POINTE CONDOMINIUMS COUNCIL,
INC. was recorded in Deed Book 9553, Page 719, in the Office of the County Court Clerk of
Jefferson County, Kentucky; and,

WHEREAS, the Declarant now desires to submit Four (4) Units of said property (Units
10206, 10208, 10210, and 10212) to the Condominium Property Regime know as DORSEY
POINTE CONDOMINIUMS COUNCIL, INC.

NOW, THEREFORE, pursuant to the power retained in Master Deed for DORSEY
POINTE CONDOMINIUMS COUNCIL, INC., recorded April 28, 2010, of record in Deed
Book 9553, Page 719, in the office aforesaid, the Declarant does hereby amended the
aforementioned Master Deed to declare; establish and submit units 10206, 10208, 10210 and
10212, to the Condominium regime created therein as shown on the original Plans recorded in

Apartment Ownership Book / (Q 9 , Page 75 - ?i;? Clerk’s File No. 2 2 ﬂf} in the

office aforesaid.
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The percentage of ownership of each unit in the DORSEY POINTE CONDOMINIUMS

COUNCIL, INC. is as follows:
EEXHIBIT A' AT" HED HERETO

In Testimony Whereof, the owner and declarant has caused this Second Amendment to
Master Deed to be executed actually on the date indicated in the notarial certification affixed

hereto, 4
e

REALTY CORPORATION,
by DEBORAH KING, PRESIDENT

STATE OF KENTUCKY )
) S8:
COUNTY OF JEFFERSON )

The foregoing Second Amendment to Master Deed was acknowledged before me, this 20™
day of September, 2011, by DEBORAH KING, PRESIDENT, KING DEVELOPMENT &

REALTY CORPORATION.
A /}/ ya
Y PUBLIC
CKY - STATE AT CE

My commission expires: /4 /¢~ 20/2,

THIS INS BY:

-

NABER & JOYNER

462 S 4th Street, Suite Y730
Louisville, Kentucky 40202
(502) 583-3081
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‘Exhlbit A’

Percentage Interest of Each Proposed Unit In Common Elements

Unit %
Number Address Area n S o Interest
10200 10200 Dorsey Pointe Circle 3,388.00 10.34
10202 10202 Dorsey Poinle Circle 3,443.00 10.51
10204 10204 Dorsey Pointe Circle 3,435.00 10.49
10225 10226 Dorsey Pointe Circle 3,242.00 9.90
10227 10227 Dorsey Palnte Circle 3,228.00 9.88
10229 10229 Dorsey Polnte Circle 3,228.00 5.66
10208 10206 Dorsey Pointe Circle 3,194.00 8.75
10208 10208 Dorsey Pointe Circle 3,187.00 9.78
10210 10210 Dorsey Pointe Circle 3,200.00 9.77
10212 10212 Dorsey Pointe Circle 3,185.00 8.76
Totals ' 32,750.00 100.00

Document Ho.: DH2¥1L15R477

Lodoed By: WABER

Recorded Onz  B9/26/2811 18:34:33
Total Fees: 13.68
Transfer Tax: . BB

County Clerk: BOBBIE I-I]LStlﬁH—JEI-F €KY
Deputy Elerk: EVERAY

END CF 2

T2
-
CJ
-
P

CUMENT Recorfeg In Con o7t

PartNo. _.__ 0
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THIRD AMENDMENT TO
MASTER DEED FOR
DORSEY POINTE CONDOMINIUMS COUNCIL, INC.

This Third Amendment to Master Deed of Doysey Pointe Condominiums Council,
Inc. is made and entered into this e day of , 2013, by King
Development & Realty Corporation, a Kentucky Iz company, referred to as
Owner and Declarant.

WITNESSETH:

WHEREAS, the Declarant acquired certain property in Jefferson County,
Kentucky, by deed dated June 30, 2009, of record in Deed Book 9417, Page 698, in the
Office of the Clerk of Jefferson County, Kentucky; and,

WHEREAS, the Master Deed of Dorsey Pointe Condominiums Council, Inc. was
recorded in Deed Book 9553, Page 719, in the Office of the Clerk of Jefferson County,
Kentucky; and,

WHEREAS, the Declarant now desires to submit six (6) Units of said property
(Units 10214, 10216, 10218, 10220, 10222 and 10224) to the Condominium Property
Regime known as Dorsey Pointe Condominiums Council, Inc.

NOW, THEREFORE, pursuant to the power retained in Master Deed for Dorsey
Pointe Condominiums Council, Inc., recorded April 28, 2010, of record in Deed Book 9553,
Page 719, in the Office aforesaid, the Declarant does hereby amend the aforementioned
Master Deed to declare, establish and submit Units 10214, 10216, 10218, 10220, 10222 and
10224 to the Condominium Regime created therein as shown on the original Plans recorded
in Apartment Ownership Book , Page fgéﬂ{@fﬁ Clerk’s File No. ;ﬂfﬁﬂ , in the
Office aforesaid. }ﬁQ e

The percentage of ownership of each unit in the Dorsey Pointe Condominiums
Council, Inc. is as follows:

SEE EXHIBIT A ATTACHED HERETO

IN TESTIMONY WHEREOF, the Owner and Declarant has caused this Third
Amendment to Master Deed to be executed actually on the date indicated in the notarial
certification affixed hereto. :

KING DEVELOPMENT & REALTY CORPORATION

O

Deborah King, President
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STATE OF KENTUCKY
COUNTY OF JEFFERSON
| The forggoing Third Amendment to Master Deed was acknowledged before me this
3{' A day iﬁuﬁ}—' 2013, by Deborah King, President, King Development &
Realty Co tion. '

My commission expires: ﬁ. M 3 a, 20/0

L ptlloe

NQM l{uhli-;:, Kcntu(-:k}f, State-ﬁt—Largc

)
)
)

THIS INSTRUMENT PREPARED BY:

L gyl

¥hn A. Wilmes

One Riverfront Plaza

401 West Main Street, Suite 1400,
Louisville, Kentucky 40202
Telephone: (502) 584-1000
Email: jwilmes{@tilfordlaw.com -




Percentage Interest of each proposed Unit in common elements:

Unit No.

DB10016PGD |28

EXHIBIT A

Address

10200
10202
10204
10225
10227
10229
10206
10208
10210
10212
10214
10216
10218
10220
10222
10224

Totals

10200 Dorsey Pointe Circle
10202 Dorsey Pointe Circle
10204 Dorsey Pointe Circle
10225 Dorsey Pointe Circle
10227 Dorsey Pointe Circle
10229 Dorsey Pointe Circle
10206 Dorsey Pointe Circle
10208 Dorsey Pointe Circle
10210 Dorsey Pointe Circle
10212 Dorsey Pointe Circle
10214 Dorsey Pointe Circle
10216 Dorsey Pointe Circle
10218 Dorsey Pointe Circle
10220 Dorsey Pointe Circle
10222 Dorsey Pointe Circle
10224 Dorsey Pointe Circle

Area in Square Foot % Interest
3,388.00 6.50
3,443.00 6.61
3,435.00 6.59
3,242.00 6.22
3,228.00 6.19
3,228.00 6.19
3,194.00 6.13
3,197.00 6.13
3,200.00 6.14
3,195.00 6.13
3,224.00 6.19
3,242.00 6.22
3,230.00 6.20
3,228.00 6.19
3,228.00 6.19
3.219.00 6.18
52,121.00 100.00

Waffice\JAW\King Scuthern Bank'Summit Investmenes LLOWnits 10214 10216 10218 10230 10222 10224'Exhibit A doc

END OF DOCUMENT

Document Mo, DHE@13B18828
Lodged By: wilmes

Recorded On:  82/BL/2B13
}utalfFee?= 13.68
ransfer Tar: .
County Clerks BOBKIE HOLSCLAW-JEFF CO KY
Deputy Clerks SHESCH

11:86:18

Recorded in Condo Book
No. L. Page
part No. _00) —
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FOURTH AMENDMENT TO
MASTER DEED FOR
DORSEY POINTE CONDOMINIUMS COUNCIL, INC.

This Fourth Amendment to Master Deed of D
Council, Inc. is made and entered into thisSC¢fday of
King Development & Realty Corporation, a Kentucky li
to as Owner and Declarant. |

y Pointe Condominiums
, 2015, by
ed liability cdfmpany, referred

WITNESSETH:

WHEREAS, the Declarant acquired certain property in Jefferson County,
Kentucky, by deed dated June 30, 2009, of record in Deed Book 9417, Page 698, in the
Office of the Clerk of Jefferson County, Kentucky; and,

WHEREAS, the Master Deed of Dorsey Pointe Condominiums Council, Inc. was
recorded in Deed Book 9553, Page 719, in the Office of the Clerk of Jefferson County,
Kentucky; and,

WHEREAS, the Declarant now desires to submit six (6) Units of said property
(Units 10233, 10235 10237, 10239, 10241, 10243, 10245 and 10247) to the Condominium
Property Regime known as. Dorsey Pointe Condominiums Council, Inc.

NOW, THEREFORE, pursuant to the power retained in Master Deed for Dorsey
Pointe Condominiums Council, Inc., recorded April 28, 2010, of record in Deed Book 9553,
Page 719, in the Office aforesaid, the Declarant does hereby amend the aforementioned
Master Deed to declare, establish and submit Units 10233, 10235, 10237, 10239, 10241,
10243, 10245 and 10247 to the Condominium Regime created therein as shown on the
original Plans recorded in Apartment Ownership Book 13 3 , Page 21 _Jc;l,— Clerk’s File
No. 249 |, in the Office aforesaid.

The percentage of ownership of each unit in the Dorsey Pointe Condominiums
Council, Inc. is as follows:

SEE EXHIBIT A ATTACHED HERETO

IN TESTIMONY WHEREQF, the Owner and Declarant has caused this Fourth
Amendment to Master Deed to be executed actually on the date indicated in the notarial
certification affixed hereto.

KING DEVELOPMENT & REALTY CORPORATION

¥

B J& /
2 Deborah King, President (D
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STATE OF KENTUCKY

COUNTY OF JEFFERSON

The fopegoing Fourth Amendment to Master Deed was acknowledged before me this
B354, day n%, 2015, by Deborah King, President, King Development &
Realty Corpgration.

)
)
)

My commission expires: ﬁ W 3 ﬁ{ 9-9/ L

@mﬁ/ Public, Rfmtucky, State-at-Large
THIS INSTRUMENT PREPARED BY:

OV RIN

L A. Wilmes
Tilford, Dobbins & Schmidt, PLLC
One Riverfront Plaza
401 West Main Street, Suite 1400
Louisville, Kentucky 40202
Telephone: (502) 584-1000
Email: jwilmes@tilfordlaw.com
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EXHIBIT A

Percentage Interest of each proposed Unit in common elements:

Unit No. Address Area in Square Foot % Interest

10200 10200 Dorsey Pointe Circle 3,388.00 4.36
10202 10202 Dorsey Pointe Circle 3,443.00 4.42
10204 10204 Dorsey Pointe Circle - 3,435.00 4.54
10225 10225 Dorsey Pointe Circle 3,242.00 4.17
10227 10227 Dorsey Pointe Circle 3,228.00 4.16
10229 10229 Dorsey Pointe Circle 3,228.00 416
10206 10206 Dorsey Pointe Circle 3,194.00 4.11
10208 10208 Dorsey Pointe Circle 3,197.00 4.11
10210 10210 Dorsey Pointe Circle 3,200.00 4,12
10212 10212 Dorsey Pointe Circle 3,195.00 4.11
10214 10214 Dorsey Pointe Circle ' 3,224.00 415
10216 10216 Dorsey Pointe Circle 3,242.00 4.17
10218 10218 Dorsey Pointe Circle 3,230.00 4.16
10220 10220 Dorsey Pointe Circle 3,228.00 4,15
10222 10222 Dorsey Pointe Circle 3,228.00 4,15
10224 10224 Dorsey Pointe Circle 3,219.00 4.13
10233 10233 Dorsey Pointe Circle 3,386.80 4.35
10235 10235 Dorsey Pointe Circle 3,383.70 4,35
10237 10237 Dorsey Pointe Circle 3.385.20 4.35
10239 10239 Dorsey Pointe Circle - 3.383.70 4.35
10241 10241 Dorsey Pointe Circle 3,385.20 4,35
10243 10243 Dorsey Pointe Circle 3,383.70 4.35
10245 10245 Dorsey Pointe Circle- 3,383.70 4.35
10247 10247 Dorsey Pointe Circle 1,815.30 2.38
Totals 77,628.30 100.00

Document Ho,: Dheg
Lodoed By: DORSEY éﬂ“fﬁ? o

Recorded Ong .
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