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BYLAWS
Of

FOX RUN HOMEOWNERSASSOCIATION,INC.

ARTICLE I
General

(A)D~scnpt1on and name

These are the bylaws for Fox Run Homeowner's Assoclatton, Ine (hereafter called the
"Associationtl),a KentUcky nonstock, nonprofit corporatIon, whIch IScomposed of every owner of a

I "'\ lot tn Fox Run (the tlSubdlV1S1on'I),as created by Glen-Mar Developme~, Inc, a KentUckyhmlted

Ir{\V hablllty com.RW~(lIdeclaqiPJ' by a master deed (the "master deed") recorded tn~.~ aeed book :..t:JZ) page , m the office of the Clerk of the County Court of Jefferson County,
: oV Kentucky Certam terms used herem WIthout de~tJ.on shall have the meanmgs ascrIbed to them In
.\"'" the master deed

<B)Purposes of AssOclatlon

The AssOcIation, actmg m accordance WIth the master deed, the artIcles of mcorporanon of the
Absocldtton, and these bylaws, and through Its offIcers, and through the board of dIrectors of the
AsSOClatlO11,shall govern the affaLrsof the SuhdtvLSlonand provIde for the harmonious use and
Ol.CUpo.tlonthereof

(C) Office

The offIce of the AssocIatIon and of the boar~ of dIrectors shall be located Inltlally at 206 Old
Harrods Creek Rd, LouLSville,Kentucky, and thereafter, at such other office-as the board may
determme from time to tlme

(D) FIScal year

The fLScalyear of the Association shall be the calendar year

(E)Members' Quahncatlons

Each owner of record of any lot, and only such owner of record, shall be a member of the
Assoc atIO1..tu1yperson, on becommg a record Qwnerof a lot, shall automattcally become a member
of the AssocIation and be subject to these byla~- and such mern.bershlP shall termxnate wIthout an~
formal action by the AssoCiation when such person ceases to be a record owner of a lot, but such
termmation shall not relIeve or release such former owner from any habIlItv or obligatIon lncurred or
anslng dunng the perIod of hISmembershIp or ImpaIr any nghts and remedIes which d1.eAssoclatlOn
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or others may have against such former lot owner ansmg out of or connected Wlth the membership
by that lot owner

ARTICLEn
Lot Owners

W Annual meetIngs

The declarant shall notify the lot owners of the time and place of the nrst annual meeting (the
"mceptIon meeting") of lot owners, which shall be held Wltlun 60 days after the earher of (1) four
years from the date of recordation of the master deed, or (2) the date as of whIch lots to wrnch 100%
of the common elements and appurtenant have b~n conveyed by declaranT

Thereafter, the annual meetIng of lot owners shall be held at 1.QQ..£m , on the IS!dav of f..ebruary
of each succeedmg year, unless such date shall OCcuron a Saturday, Sunday, or legal hohday, In
which event the meetIng shall be held at the same ttme on the next followmg busmess day At such
meetmgs, the board of dltectors shall be elected b£the lot owners In accordance Wlth the proVlSlons
of these b ,laws The lot owners may transact such-other busmess at SUChmeetmgs as may properly
come before them

(B)Place of meetings

Meetmgs of the lot owners shall be held at the lllinc-Ipaloffice of the AssocIatIon as set forth m the
sectlon of these bylaws entIded "Office," or at such other place reasonably convenient to the lot
owners as may be designated by the board of directors

<C)SpeCIal meetmgs

The president of the Association (the "presldent2 shall call a special meetlng of the lot owners If so
directed by resolution of the board of dltecrors or upon a petltlon signed and presented to the
secretary of the AssocIation by the lot owners of 50% or mor~ of the SubdlVlSionor as otheTWlsemay
be requIred under these bylaws or the master deeCTThe notIce of any special meetIng shall state the
tIme ~nd pl~ce of such meetIng and the purpose thereof No busmess shall be transacted at a special
meetIng except as stated In the notIce -

CD>Nonce of meetIngs

The secretary of the Assoclanon (the "secretaIY")or the president, any vice president of the
Assoclatlon ("vIcepresIdent"), or the managmg agent shall mall to each lot owner of record at the
address of the lot owner at the SubdlVlSlon(unless such lot owner shall have speclned a dlfferePt
address for nonces by notice theretofore given In wntmg to the attentIon of the secretary, In which
event the notIce of the meetIng of lot owners shall be mailed to such lot owner at such dtfferent
address) and to any managmg agent of the SubchVlSlon(a rt"'presentattveof which shall be entItled to
attend the meetmg), a notIce of each annual meetIng aDd of ear..hspecial meetIng of the lot owners,
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at least 5 but not more than 30 days pnor to sucluneetmg, statmg the purpose thereof as well as the
tlme and place where 1t ts to be held The mathng of a notIce of meettng m the manner proVlded m
thIS sectIon shall be considered service of not~e Any lot owner may waIve notIce of any and all
meenngs m wntmg before or after a meetIng, and such waiver shall be deemed equwalent to the
givmg of notIce A lot owner's attendance at a J;'I;le_enngWithout obJecnon to such lot owner's not
haVlngreceived proper notice of the meetmg shall be deemed a waiver of the nght to receive nonce
of that meetmg

(E)Adjournment of meetIngs

- If any meetmg of lot owners cannot be held be.cause a quorum ISnot present, lot owners 50% or
more of percentage mterest m the SubdIVISIonand.who are present at such meettng, either m person
or by proxy, may adjourn the meetmg to a time 1;)._otless than 24 hours from the tIme the ongInal
meetmg was called

(F) Designated voter

The lot owner of each of the lots of the SubdiVtSon shall desIgnate one mdiVldual (the "desIgnated
voter"), who need not be a lot owner, who alone shall be entided to vote _onbehalf of such lot owner
on all matters put to a vote at all meetmgs of thelQt_owners The secretary of the AssocIation shall be
notified m wntmg of the identity of the desIgnated voter, and of any changes m such Idenuty from
time to ttme occurrmg If a lot ISowned by more than one natural person or ISunder lease. the
desIgnated voter for such lot shall be Identified by a certIficate sIgned by all of the record owners of
the lot and flIed Wlth the secretary of the AssociatIon If a lot IS owned by a corporatIon, the
desIgnated voter for such lot shall be Ident1£i<;..d-by a cemficate- stgned by the presIdent or Vice
president .md attested by the secretary or assIStant secretary of the corporatiOn and ftled with the
secretary of the AssociatIon If a lot 15owned by a trust or ~state, the designated voter for such lot
shall be Identified by a certIficate sIgned by the 1:rI:lsteeor personal representatiVe and fIledWIththe
secretary of the AsSOCiatIonIf a lot ISowned by a partnershIp, whether general or lImited, or a Jomt
venture, the cerufkate idenufymg the desIgnated voter shall be sIgned by all general partners or Jomt
adventurers, as the case may be, except that the secretary may rely on a certIficate sIgned only by the
managing general partner of a general or ltmlted partnersh1p Such certtficates shall be valId unttl
revoked or superseded by a subsequent certifIcate:or unttl the secretary receives actual notIce of a
change m the record ownership of the lot conceme_d At any meetmg of the lot owners the offIcersof
the Association and the board of directors shall_be entItled to rely on the most recent 'Suchnonce
receIved by the secretary as conclusive eVIdence that only the mdividual Identtfied therem as the
deMgnatedvoter for that lot ISenuded to vote a.tsuch meetmg on behalf of such lot owners. Any or
all lot owners may be present at any meetmg of the lot owners, but only the designated voters may
vote at such meetmgs One md1Vlduai may be a desIgnated voter for more than one lot if so
desIgnated by lot OWl1erSof more than one lot

3



fiB 0 7 9 5 9 PG0 0 3 7

(G) ProXIes

Votes may be cast In person or by proxy. A proxy may be made by any person entItled to vote and
shall be vahd only for the particular meeting desxgnated In the proxy and must be filed Wlth the
secretary In a form acceptable to the secretary before the apPointed time of the meeting (except, In
the case of a meeting whIch IS adjourned, before t:l1eappointed time of the contlnuatIon meeting
held pursuant to the adjournment).

(H) Quorum

At all meetmgs of the lot owners, the presence m person or by proxy of designated voters who
together are entttled to cast greater than 30% of the total votes which could be cast If the desIgnated
voters for all lots of the SubdiVISion were pres~nt In person or by proxy at the meettng shall
constitUte a quorum

(1)Informal acnon by lot owners

Any action reqUlred or perrmtted to be taken gt any meeting of the lot owners may be taken
WIthout a meettng If a consent In wntmg, settIngforth the aCtlon so taken, shall be signed by all of
the designated voters entitled to vote with respect to the subject matter thereof.

(J)Arncle II proviso

Every prOVlSlon contamed In thlS arncle II shan jbe subject to the followmg provIso Until such hme
as the inCeptIon meeting of the lot owners ISheld, the affaIrs of the AssQ.clatlon shall be conducted
solely and entirely by the board of directors, and the proceedmgs of meetings of lot owners as
members of the AssociatIon or otherWlSe, If any su~h meetIngs are held, shall have no effect

ARTICLE ill
Board of Directors

(A)Number and quah£xcatlon

The management of the SubdIvlSlon shall be under the exclusive control and dn:ectlon of a board
of dtrectors apPointed entirely by the declarant or the nommee of declarant unttl the inception
meetmg Thereafter, tIle board of directors of 4 AsSocIation shall be _composed of three, five, or
seven members (each sometImes referred to he~emafter mdlvldually as a "dlIector" and collectively,
the "dIrectors") nommated and elected by the lot owners, WIth the exact number of directors to be
determmed by the lot owners at each annual meeting of the Association, proVIded, however, that any
mcrease or decrease In the number of dIrectors shall not become effective until the next annual
meeting after such Increase or decrease ISvoted. .AlldlIectors shall be lot owners or the spouses of lot
owners, or, In the case of partnershIp or JOIntventUre lot owners, members or employees of such
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partnershiP; or m the case of corporate lot owners, offIcers, stockholders, or employees of such
corporation, or m the case of fiduciary lot own.ers, fiduclanes or offIcers or employees of such
fIducIary Any dlI'ector who ceases to be assocIatedWItha lot owner ill one of the above-enumerated
capac..ltleSshall so notify the secretary of the AsSOCIatIOn,and be deemed to have resIgned as of the
date of such notIce Any vacancy on the board Q[ dIrectors shall be ftIled by a substItute dIrector
nommated and elected by the remammg dlrectoT8-and shall serve untd the next meetmg of the lot
owners wherem a successor ISduly elected

(B) Powers and dunes

The boa.d of dIrectors shall have the powers al"LQdutIes necessary for admInistratIon of the affaIrs
of the SubdIvIsIon All of the powers and dutIe~ of the AsSOCIatIOnexIstmg under the AsSOCIatIOn
documents shall be exercISedexclusIvelyby the boa1:dof dIrectors actIng on Its own behalf or through
Its agents, contractors, or employees, the offIcers_ofthe AssocIatIOn elected by It, or any managmg
agent Such powers and dutIes of the board of dlI'ectors shall mclude, but shall not be limIted to, the
followmg

(1) OperatIOn, care, upkeep, and mamtenaITceof the common elements,

(2) DetennInation of the common expenses reqUIred for the affaIrs of the SubdIvIsIon,
mdudmg, WIthOUthmitatlOn, operation and maJJltenanC'eof the common elements,

I

(3) Collecnon of the common charges frOIQthe lot owners,

(4) Employment and dIsmIssal of the personnel necessary for the mamtenance and operation
of the corrmon elements,

(5) AdoptIon and amendment of rules at]fl regulations covenng the detatls of the operatlon
and use of the property,

(6) Openmg of bank accounts on behalf of the AsSOCtationand desIgnating the sIgnatones
reqUIred therefor,

(7) Purchasing of lots at foreclosure or other JUdIcIalsales In- the name of the board of
dIrectors, or Its desIgnee, corporate or otherwiSe, on behalf of all lot owners,

(8) Obtammg Insurance for the property mcludIng, WIthout limItatiOn, any msurance
required by the master deed,

(9) Makmg of repaIrs, addItIons, and Improvements to or alteratIons of the property, and
repal!'> to and restoratIon of the property, mcludmg after damage or destruct1on h}' hre or other
casualty, or as a result of condemnatlon or emment domam proceedings,
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(10) Enforcmg the remedies available agam~t lot owners for viOlation of the provisions of the
SubdIvIsion documents, mcludmg, without hmltatlOn, prOVISIonsof the master deed and the rules
and regulations,

(11) Controlhng the use of all common elements,

(12) Changmg the name of the AssoclatiOll.or the SubdtVlslon, and

(13) TakIng all other necessary and proper actions for the prudent management of the
SubdIVISionand fulfillment of the terms and prOVISionsof the Association documents

(C)Managtng agent and manager

The board of directors may employ either 01:both a managmg agent and a manager for the
SubdlVlslon, at a compensation estabhshed by the board of dIrectors, to perform such dutie:. and
servicesas the board of directors shall authonze. --

(D) Election and tenn of office

Th.e directors shall be elected at each annual Ine_ehng9f the lot owners Directors shall hold office
for a term of one year and subsequently until theIr respective successors &hallhave been duly elected,
or until such director is removed pursuant to sectlQn III(E) of these bylaws, provided, however, that a
dIrector shall be deemed to have resigned when~ver such director, such director's spouse, or firm,
corporation, or other entity Wlth which he or she 15assocIated, conveys the lot which quahfled such
mdlvldual to become a director or term1l1atessuc~dIt'ector's relationship With that lot owner which
qualIfied such mdlVldual to become a member- Q.fthe board of dIrectors Except as to vacancies
created by removal of dIrectors by lot owners, vacancies In the board of directors occurnng betWeen
annual meetIngs of lot owners shall be filled by vote of the maJ°tlty of the remamtng dIrectors,
whether or not such a majoTltyconstItutes a legal quorum of the board of dIrectors If such dIrectors
are unable to agree, such vacancy shall be filled by vote of the lot owners at a specIal meeting called
by the president for such purpose promptly after the meetmg at which It ISfinally determmed by the
remammg directors that they are unable to agree. -

re> Remo\oal of directors

At any regular or specIal meetIng of lot owners, anyone or more of the dIrectors may be removed
by the lot owners WIthor without cause by a vote of greater than 50% cast by them, and a successor
or successoTSshall be elected by them at the same such meetmg

(F) OrganIZation meeting

The Imttal members of the board of dIrectors shill be appomted by the declarant from tlme to tIme
untll the flrst meeting of the board of dlrectox:soccurrmg after the mceptlOn meetmg of the lot
owners Such first meeting of the board of dIrectors shall be held Im1'J1.edlatelyafter the mceptIon
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meetmg of the lot owners, and no nonce shall be ~essary to the newly desIgnated dIrectors In order
legally to constItute such meeting, proVIding a quorum of the board of dIrectors, as that term 18
defined in seetlon III(K) of these bylaws shall be present

(G)Regular meetings of dIrectors

Regular meetmgs of the board of dIrectors may be held at such time and place as shall be
determmed from tIme to tIme by the vote of a maJonty of the dIrectors, but at least two such
meenngs shall be held dunng each fIscal year Notice of regular meetIngs of the board of dIrectors
shall be gIven to each director, by mall or telegraph, at least fIvebusiness days pnor to the day named
for such meE-tmg

(H) SpecIal meetings of directors

SpecIal meetmgs of the board of dIrectors may be called by resolutlOn of owners of lot.9of at least
30% of the SubdIvIsIon, on at least five business daystpnor notice to each dIrector gIven by mall or
telegraph, which notIce shall state the tl.IIle, and purpose of the meeting Special meenngs of the
board shall be called by the secretary in hke manner and on lIke notice on the wrItten request of any
two drrectors

(1)Waiver of notice

Any director may at any time watVenotIce of any meeting of the board of directors in wntmg, and
such waiver shall be deemed equIvalent to the gIVingof such notIce Attendance by a dIrector at any
meetmg of the board of directors shall constitute a waiver of notice by him of the time and place
thereof If aU the directors are present at any meenng of the board of dl1:ectors, no notice shall be
reqUIred and any busmess may be transacted at such meetmg whIch properly may be transacted
pursuant to the prOVISIonsof the SubdI~lslOndocuments and apphcable law

a> Voting

Each dIrector shall be entitled to cast one vote at all meetmgs of the board of directors

(K) Quorum and deClSlOnof board

Except as may otherwIse be provIded In these bylaws, the presence In person of greater than 50% of
the directors shall constItute a quorum at all meetmgs of the board of dtrectors, and at any meetIng
of dle board of directors at whIch a quorum ISpresent, the vote of greater than 50% In number of
the dIrectors present and Voting shall constItute the deCtSlOnof the board of dlrector$. If at any
meetIng of the board of dIrectors there shall bejess than a quorum present, any dIrector who IS
present mcy adjourn the meetIng to a later tlme and place At any such adjourned meetmg at wruch a
quorum 15present, any busmess wruch mIght hltve been transacted at the meetmg ongmally called
may be transacted WIthOutfurther notIce
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(L) Informal acnon by directors
I

Any actIon t'cqult'ed or penmtted to be taken at a...meeting of the board of dlTectors, or any actlon
whIch may be taken at a meetmg of the board of diE-ectorsor of a commltt~e, may be taken Without a
meeting (f a consent, m wntmg, settmg forth the action so taken, shall be signed by all of the
dIrectors, or all of the members of the commIttee, as the case may be Such consent shall have the
same effect as a unammous vote

(M)PresIding officer at directors' meetings

The presIding offIcer of a dIrectors' meeting shall be the president of the AsSOCiatiOn,or, If the
president 1<;not In attendance, the VIcepresIdent In the absence of the pre::adent or VIcepresIdent, a
ma)Ol1tyof the dIrectors present shall desIgnate one of theiTnumber to presIde

(N) Order of bUSlnessat directors' meetIng

The order of busmess at dIrectors' meetings shallpe determmed by the dIrectors In their dIScretiOn

(0) Liability of the dIrectors

The directors shall not be hable to the lot owners fOTany mIStake of Judgment, neghgence, or
otherwIse, except for their own mdlVldual wIllful mISconduct, gross neglIgence, or bad faith The
AssociatIon shall mdemmfy and hold harmless ea.chof the dIrectors agaIl1Stall contractual !labIlItyto
othels, and all other loss, claIm, cost, and expense (mcludIng but not hmited to reasonable attorney
fees), atlSIngout of contracts made by the board of dl1:ectorson behalf of the AssociatIon unless any
such contract shall have been made In bad faIth, WIththe cost and expense of any such mdemmty to
be a common expense of the SubdiVIsIon It IS~tended that the dIrectors shall have no personal
hablhty wIth respect to any contract made by them on behalf of the AssoclattOn

<R)ProVISo

EveryprOViSioncontained In thIS artIcle III shallbe subject to the folloWIngproVISO.Unttl the fIrst
meetIng 0-£the board of dIrectors held after the Inception meetIng of the lot owners, the board of
dtrectors shall consLSt solely of those persons designated by the declarant In the artIcles of
incorporatIon of the AssocIatlon and thereafter appomted by declarant from tIme to hme, and In the
event of vacancIes (whether created by removal, WIth or WIthout cause, at the sole optIon of
declarant, or otherwISe) the declarant shall appOint dl1:ectors to fill the vacancies DIrectors
desLgIlatedby the declarant In the artIcles of Incorporation or to fill vacancies need not be lot owners,
proVIded, however, the declarant shall not have the nght either before or after the fIrst meeting of
the board of dl'rectors after the InCeption meetmg to enter Into any management agreement or other
contracts whtch extend beyond the date of such specIalmeeting
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ARTICLE IV
Officers

(A)Deslgnatlon

The prmcipal offIcers of the AsSOciatiOnshall be the presIdent, the VIcepresIdent, the secretary,
and the treasurer, all of whom shall be elected by vote of the board of dIrectors The board of
directors may appOint an assistant treasurer, an assIStant secretary, and such other officers as m the
Judgment of the board of directors may be necessary or desIrable to aSsIstm managmg the affaIrs of
the AssociatIon The president and VIce presIdent, but no other officers, shall be reqUIred to be
directors

(B)Election of officers

The officers of the Association shall be elected annually by the board of dIrectors at the regular
annual meeting of the board of directors

(C) Removal of officers

Upon the affirmative vote of a majOrItyof the dlIectors, any officer may be removed, eIther WIthor
without cause, and hIs successor may be appomted at any regular meetmg of the board of dIrectors,
or at any special meetmg of the board of dIrectors called for such purpose

(D) President

The president shall be the chIef executive officeLof the AssocIatLon He shall presIde at all meetmgs
of the lot owners and of the board of dIrectors. He shall have all of the general powers and dutIes
whIch are mCldent to the offIce of presIdent of a nonstock, nonprofIt corporatIon, mcludmg, but not
lImited to, the power to appomt committees from among the lot owners from time to tIme as he may
m his dU5cretlondecIde ISappropnate to assIStm the conduct of the affaIrs of the AssoCIation

(E)VIce president

The VIce president shall take the place of the president and perform rus duties whenever the
president shall be absent or unable to act If neIther the president nor the Vice presIdent 15able to
act, the board of dIrectors shall appO11ltsome other dIrector to act m the place of the presIdent, on
an mtenm basIs The vice president shall also perform such other duties as shall from time to time be
unposed upon him by d1eboard of directors.

(F) Secretary

The secretary shall keep the nunutes of all meetmgs of the lot owners and of the board of dIrectors;
the secretary shall have charge of such books and papers as the board of directors may direct, and
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shall, In general, perform all the dutIes Incident to the office of secretary of a nonstock, nonprofit
corporatIon

(G) Treasurer

The treasurer shall have the responslblhty for collectmg the common charges assessed by the board
of directors, for assIStIng the board of dl'rectors 1Il the preparatIon of the annual budget and the
calculatIon of the common charges, for mvestIng AssociatIon funds and secuntles, for keepmg full
and accurate financial records and books of accoun.t showmg all receipts and dISbursements, and for
the preparatIon of all required fInanCIaldata The treasurer shall be responsible for the deposIt of all
moneys and other valuable property m the name of the board of directors, m such deposItOrIeSas
may from ttme to ttme be designated by the boa1:dof directors, and shall, m general, perfonn all the
dutIes incident to the office of treasurer of a nQnstock, nonprofit corporation, mcludmg, but not
hmlted to (1) InSUrmg that a book of detaIled accounts of receipts and expenditures affectlng the
SubdivISion and Its admInIStration ISkept In accord~nce WIth good accountIng procedures, wIDch
shall specify the maintenance and repair expenses of the SUbdivIsion, and (2) arrangmg for the audit
of said books at least once a year by a certIfied pubhc accountant

(H) Agreements, contracts, deeds, checks, ete.

All agreements, contracts, deeds, leases, checks, and other instruments of the Association shall be
executed by any two officers of the Association, at least one of whom shall be a member of the board
of directors, or by such other person or persons as-maybe designated by the board of dIrectors

(I) Compensation of officers

The compensatIon, If any, of the officers shall be fixed by the board of directors and noted In the
minutes of the board of dl'rectors

ARTICLE V
Fiscal Mana2'ement of the Propertv

(A>Determlnatlon of common expenses and fixmg of common charges

The board of directors shall from tIme to time, and at least once each fiscal year, prepare a budget
for the SubdiVISIon,determme the amount of the_common charges payable by the lot owners to meet
the common expenses of the SubwVlsIon, and allOCateand assess such common charges among the
lot owners In the same proportIon as their respective ownership of the common elements

The common charges shall mclude, among other thmgs, the c..ostof all msurance premmms on all
pohcles of msurance requIred to be or whIch have been obtained by the board of directors, and the
fees and d..sbursements of any Insurance truste.e. The common expenses shan also mclude such
amounts as the board of directors deems proper}or the operatIon and mamtenance of the property,
IncludIng,Without hmltatIon, for payment of accountIng, legal, archItectural, or other professIonal or
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servIce fees, an amount for worlang capItal of the Association; for a general operatlng reserve, for a
reserve fund for replacements, for a reserve fund for capital expenditures, and to make up any defIcit
m the common expenses for any prIor fiscal year The board of dIrectors_shall adVISeall lot owners
promptly, m Writmg, of the amount of common charges payable by each of them, respectIvely, as
determmed by the board of dIrectors as aforesaId and shall furnIsh to any lot owner-who requests the
same, In wntmg, copIes of each budget on whIch such common charges are based A copy of the
annual budget also shall be sent to any first mortgagee of record of a lot promptly upon request from
such mortgagee

(B) Assessments and specIal assessments

Asses\5mentsagaInst the lot owners for theIr shares of the Items of the budget shall be made for
each flScalyear at least 30 days precedIng the begmnmg of such fIScalyear Such assessment shall be
due m annual payments on the first day of each fiscal year If an annual assessment ISnot made as
reqUlred, an assessment shall be presumed to have been made m the amount of the last pnor
assessment and such assessments shall be due unt1l.changed by an amended asse.ssment.Should the
annual assessment prove to be msufficlent to me..eteIther current expenses or the cost of deferred
mamtenance or capItal expendItures, the budget and assessments may be amended at any tlme by the
board of dIrectors.

(C) Remedies

(1) If any Assessment remams unpaId for ten (10) days after all or any part thereof shall
become due and payable, the Board may charge mterest from and after that date at the lesser of the
rate of twelve percent (12%) per annum or the highest Tate permItted by law. together wIth an
admmlStr~trvecollectlon charge ofTwenty#FlveDollars ($25 00)

(2) Each Assessment or mstallment of an Assessment, together WIthmterest thereon and any
costs of collectIon. mcludmg reasonable attorneJ7£fees, shall become the personal obhgatIon of the
lot owner(s) begmnmg on the date the Assessm~t or Installment thereof becomes due and payable
The Board may authorIze the AssociatIon to IIlStitute an action at law on behalf of the Assoclatlon
agamst d'l.e owner(s) personally obhgated to pay any delInquent assessment Except upon the
commencement of a foreclosure by a bona fid~ flt'st#mortgage lender, a lot Owner's personal
obhgation for a lot's delmquent Assessments s~all ak:C)be the personal obhgatlOn of hls/her
successors m t..tlewho acqUlre an mterest after any Assessment becomes due and payable, and both
such owner and hls/her successor In title shall be Jomtly and severally lIable therefor Except as
otherwise provIded herem, the transfer of an mterest m a tot otherthan by foreclosure by a holder of
a bona fide first.mortgage lender shall neither impaIr the AsSOClatlOn'Shen agamst that lot for any
delmquent Assessment nor prohibit the AssocIation from foreclosmg the hen

(3) All unpaId Assessments. together with any mterest and charges thereon or costs of
collection, shall constItute a continuIng charge In favor of the AsSocIation and a hen on the Lot
agamst whLchthe Assessment was levIed. If anyAssessment remams unpaid for ten (10) days after It
IS due, thcn the Board may authoriZe any offer or appomted agent of the AssociatIon to f1.lea
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Certlflcateof hen for all or any part of the unpaid balance of that Assessment, together Wlth Interest
and collection costs, mcludmg attorneys' fees, ~th the appropnate governmental office The
cetttflcate 9hall contain a descnptIon of the lot wmch the hen encumbers, the name(s) of the
owner(s) of that Lot, and the amount of the unpaId portion of the Assessment. The cetttncate may
be signed by any officer, authorized agent or Manager of the AssoCiation Upon the flhng of the
cernncate, the subJect lot shall be encumbered by a contmulng hen m fav.9rof the AssociatIon The
Assessment hen shall remaIn vahd for a penod of five years from the date such cernficate 18duly
filed, unless the hen 15released earher or satlSflec!m the same manner proVIded by the law of the
State for the release and satlSfactIon of mortgages on real property, or unttl the hen ISdISchargedby
the final Judgment or order of any court haVIngJuriSdiction Notwlthstan.4mg the foregomg, the hen
for Assessments proVlded for m thlS Section shc11Lbesubordmate to the hen of any bona fide nrst
mortgage on a lot that 15recorded before the reco-rdmgof a certificate of hen by the Association

(4) If any Assessment remams unpaId for thlIty (30) days after It becomes due, then the
delmquent owner's VOting Ilghts upon Association matters and priVIleges to use the Common
Property, except for necessary mgress and egress to hlS/her lot, shall be suspended unttl such
Assessment ISpaid

(D) ProVISO

EveryprOVISioncontamed m this article shall be subject to the followmg proVISoUntil the tune of
the mceptIon meettng of the lot owners 15held, the mltlal board of dlfectors (and any replacements
for such directors appointed by declarant) shall be solely and entirely responsIble for the fiscal affatrs
of the Assocl9.tIon,and may prepare a budget tn_such form and manner as It deems adVISable,may
omit from such budget allowances for contIngencl@ and reserves, may ~ake assessments against the
-lot owners In such amounts as such board of _directors deems adVIsable, and may amend such
assessments at any time It deems adVISable

ARTICLE VI
Miscellaneous

(A) Notices

All notices reqmred to be gIven to the board of directors pursuant to any prOVISIonof any of the
SubdiVIsIondocuments shall be sent by reg1Ster~dor certIfied mall, retUrn-receipt requested, to the
board of dtrectors m care of the manager or managt.ngagent, or If there be no manager or managIng
agent, to the board of dIrectors m care of Glen-Mar Development, Inc, 206 Old Harrods Creek
Road, LoulSVllle,Kentucky, to the attention of Amos Matttn, or to such. other address as the board
of dIrectors may hereafter designate from time to time, by notice In wntmg to all lot owners In
accordance WIth d1lS sectlon All notices requIred under the prOVISIonsof any of the SubdIvlSion
documents to be gIven to any lot owner shall be In wntlng and personally dehvered or sent by
regIStered or certified mall, return~recelpt requested, to any lot owned by the lot owner at the
SubdlVlslon, or to such other address as may hav~ been desIgnated by such lot owner to the board of
directors from tJ.meto tlme by notice given to the board of directors m accordance WIththiS section
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All notlces sent by mall shall be deemed to have been glven when maIled, except nottces of change of
address, whIch shall be deemed to have been gtvenwhen receIVed

(B) Severability

The mvahdlty of any prOVISlonof these bylaws shall not Impair or affect m any manner the vahdIty,
enforceabIhty, or effect of any other prOVISIonof these bylaws

(C) Captions

The captIons herem are mserted only as a matter of convemence and for reference, and m no way
denne, hm!t, or descrIbe the scope of these bylaws,or the mtent of any prOVISionthereof

(D) Gender; number

The use of the mascuhne gender m dlese bylaws shall be deemed to mclude the femmme gender,
and the use of the smgular shall be deemed to ltldude the plural, whenever the context so reqUIres

(E)Waiver

No restriction, conditIon, oblIgatiOn, or prOVISIoncontamed In these bylaws shall be deemed to
have been abrogated or waiVed by reason of any-faIlure to enforce the same, IrreSpeCtiveof the
number of vIolatIons or breaches thereof whIch may occur

(F)Reference to the declarant

Whenever a reference ISmade to the declarant, such reference shall be deemed to mclude any
corporatIon, subSidIary, or other entIty affIlIatedWIththe declarant and desIgnated by It to act In Its
place and stead concermng any matter pertammg to the ownershIp, leasmg, or mortgagmg of lots,
operatIon of the property, or both.

(G) ConflIcts

These bylaws are mtended to comply WIth the reqUIrements of the artIcles of Incorporatton, and
the master deed In case any of these bylaws confhcrs With the provIsIons of saId articles of
IncorporatIOn, or of the master deed, the artIcles of incorporatIon or the master deed, as the case may
be, shall concrol

ARTICLE VII
Amendments to Bylaws

These bylaws may not be modIned, amended, or repealed except upon the vote of greater than
50% of the owners of lots to which greater than 50% of the common elements 15appurtenant, at a
regular or special meetmg of the lot owners, proVIded, however, that untIl the time the InceptIon
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>.
meetmg of the lot owners ISheld, the bylawsmay be modtned, amended, or repealed by the vote of
greater than 50% In number of the members- of the board of directors present and votmg at a
meetmg of the board of directors at which a quorum ISpresent
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