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without notice cther than announcement at the meeting, un-
£il a gquorum shall bs present or represented. At such ad-
journed meeting at which a quorum shall be present or repre-
gented, any business may be transacted which might have been
transacted at thé meeting originally called.

12. Association Action. When & quorum is present

at any meeting, the vote of a majority of the total undivided
percentage interast of the Co-Owners present in person or
reprasented bygpaoxy shall decide any question properly
brought baforéusﬁch meeting, unless the gquastion is one upon
which, by express provision of the Statutes or of these By~
Laws, a different vote is requirad, in which case such ex-
press provision shall govern and control the decision of

such question, or unless the question is one governed by the

VCC as elsewhere herein provided or provided in the Restric-

tiong.
it

K'Or@ar of Business, The order of businsss at

=

13.

all meetings of the Association of Co~Owners shall be as
follows: (a) Roll Call; (b) Proof of Notice of Meeting or
Waiver of Notice; {c¢) Reading of Minutes of pracedimg meeting;
(d) Reports of Officers; (e) Reports of Committees; (f) Elec-
tion of Inspectors of Election, if applicable; (g) Blection
of Board of Administration, if applicable:; (h) Unfinished
Business; and;‘gé) New Business.

14. ﬁispensing with Vote, Whenever the vote of

the Co-Owners at a meeting is required or permitted, by any

provision of the Statutes or of these By-Laws, to be takean,
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17. Report of Officers. The Officers of the

Board of Administration shall present at each Annual Meeting
of the Association, and when called for by vore of the As-
sociation at any Special Meesting of the Association, a full
and clear. statement of the business and condition of the

Condominium,

18. Term and Election of Officers of the Board
af Administration.

officers of the Board of Administration shall be
slacted to One (1) Year terms and serve at the pleasure of
the Association or until a successor has been duly elected.

19. ZInitial Board. The Initial Board of Admin-

igtration shall be appointed by the Grantor and shall serve
at its pleasure until their successors are appointed or un-
til the First Anrual Meeting of the Association. The ini-
tial appointed %émbazs are:

1. RICHARD G. HERMES

2, MICHAEL L. MAPLE

3, CHARLES W, STINBOW

Notwithstanding anything contained in these By-Laws
o the cantrary, so long as the Grantor continuesg to be the
owner ‘of Nine (9) or more Units in the Condomindium, it shall
have the right to select a majority of the Board of Administra-
tion and to £1ill any vacancy ocourring from the death, rasig-
nation or removal of any Board member c¢hosen by Grantor.
This last paragraph of Article II, Section 19, may not be

changed except by unanimous vote of the Co-Owners,
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in connection therawith, to enter into
service, employment, management and other
contracts incident thereto, and to employ,
supervise and dismiss employees, agenks

and attorneys required therefor; it being
provided, howeverx, that any Management Con-
tract shall be terminable for causa upon

3¢ days notice and may not excesd the term

of Qne (1)} Year,

(b) To prepare a hudget to facilitate
the establishment amount to be asgessed
against the Co-Owners for Common Expensas.

{c) To collect such assessmants, deposit
them in a bank, and utilize the same for
administration of the Condominium.

(4} To obtain insurance as hereinafter
provided,

(a} "o enforce the provisions of the Mas-
tar Désd, the Restrictlions, these By~Laws
and &ny amendments thersto, and such Rules
and Ragulations as the VCC may ilssue from
tima-to~-time, including the right to sue
on behalf of the Condominium,

(£} To .establish reasonable Ressrve Funds
For emergencies and unforeseen contingencies
and the repair and rsplacement of Common
Elamants.

{g) To make avallable to Unit Owners,
prospective purchasers, holders of securi-
ty interests, insurers and guarantors of
first fortgages on any Unit, current coples
of thé“Master Deed, By-Laws, Rules and Regu-
laticons and the most recent Annual Audited
Financial Statement, if such is prepared for
inspection, during normal business hours.

4. Management. The Condominium may employ a
Profassional Management Agent subject to the provisions of
Paragraph 3(a) above at a compensation to be established by
the VCC to perform such duties and services as the VCC shall
authorize, in;luéing, but not limited to, the duties listed

in Section 3 of“this Article ITI. The VCC shall not enter
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of maintenance, repair or replacement of the Common Elements,
garbage and trash collection, electricity, water, sewer,
ukility service to the Common Elements, the expenses of ad-
ministration and management, including, among other things,
management fees, casualty and liability insurance premiums,
gservice contracts and employee salaries. The Common Expenses
may also include such amounts as the VCC may deem proper for
the operation and maintenance of the Condominium, including,
without llmltatlén, an amount for working capital, for a
general oparaé*ng regerve, fo: a reserve fund for replacements,
and to make up any deficit in the Common Expenses for any
prior year. The Common ExXpenses may also include such amounts
as may be required for the purchase or lease by the VCC or

its designee, corporate or otherwise, on behalf of all the
Co-Owners, of any Unit in the Condominium whose owner has
elected to sell or laase éuah Unit or any Unit which is to

be sold at a fééécLGSura or other judicial sale.

AR

2. Determ;natxan of Common Expenses and Fixing
of Common Charges.

At each Annual Meetiﬂgf the VCC shall fix and de-
termine the amount deemed necessary to provide £or the costs
of administration and Common Expenses in’ the then c¢urrent
year for all of the Villages, and shall assess said amount
against all Units in this Condominium and any other Villages
in acéardancaééﬁﬁh thelr individual percentage interests.

To assist the VCC in detegmining such amount, the Notice of
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