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THE VILLAGE OF WHITE OAKS ASBOCIATION, IN
The I;ndersigned, acting as the incorporators of the corporation under K.R.S.
273.161, etc. with all the rights" privileges ‘and immunities of the corporation
organized as a residential real estate management association within the meaning of
Section 528 of the Internal Revenue Code, as amended, or under any corresponding
provision of any successor codification of the federal tax laws.
ARTICLE I
NAME
The name of the corporation is The Village of White Oaks Associ‘ation, Inc.
ARTICLE IT
REGISTERED OFFICE, PRINCIPAL OFFICE AND REGISTERED AGENT
The initial registered office and principal office of the cozporgtion is located
at 1118 Powerhouse Ln., Louisville, Kentucky 40242 and the registered agent is Michael
R. Effinger.
ARTICLE ITI
PURPOSE AND POWERS OF THE CORPORATION
A. The corporation shall be operated as a residential real estaté management
association within the meaning of Section 528 of the Intermal Revenue Code, as
amended, or under any corresponding provision of any successor codification of the
federal tax laws. The cbrporation shall receive funds and shall distribute its funds
as hereinafter set forth. In carrying out its corporate purposes, the corporation
shall have all powers allowed non-profit corporations by Chapter 273 of the Kentucky
Revised Statutes or its successor.
B. The corporation shall have no capital stock and no power to issue

certificates of stock nor to declare dividends; and no part of the net earnings of the
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inure (other than by acquiring, constructing or providing

corporation shall

management, maintenance, and care of the corporation property, and other than by

rebate of the excess membership dues, fees or assessments} to the benefit of any

private individual, member, director or officer of the corporation.
C. The purposes for which the corporation is formed, but not limited to, are
to provide for the maintenance and repair to the common elements and limited common

elements of The Village of White Oaks Association, Inc., located in Jefferson County,

Kentucky, and any additions thereto as may thereafter be brought within the

jurisdiction of this corporation for the purpose to:

(a) Exercise all the powers and privileges and to perform all the duties
and obligations of the corporation as set forth in the Master Deed of ’I‘he‘Village of
white Oaks Association, Inc. filed for record in the Jefferson County Clerk's Office,
and the same may be amended from time .to time as therein provided, said Master Deed
being incorporated herein as if set forth at length;

{b) Fix, levy, collect and enforce payment by a lawful means, all charges
or assessments pursuant to the terms of the Master Deed; to pay all expenses in
connection therewith and all expenses incident to the conduct of the business of the
corporation, including all licenses, taxes or governmental charges levied ox imposed
against the property of the corporation;

(c) Acquire (by gift, purchase or otherwise), own, hold, improve, build
upon, operate, maintain, convey, sell, lease, transfer, dedicate for public use or
otherwise dispose of real or personal property in connection with the affairs of the
corporation;

(d) Dedicate, sell, or transfer all or part of any common areas of any
public agency, authority or utilities for such purposes and subject to such conditions

as may be agreed to by the members; and

{e) Participate in mergers and consolidation with other nonprofit
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corporations organized for the same purpose or annex additional residential property
in common area.

D. All funds and titles of all properties acguired by the corporation or
proceeds shall be held in trust for the members in accordance with the provisions of
the MasFer Deed of The Village of White Oaks Associatiom, Inc., these Articles of
Incorporation and the Bylaws.

E. To perform all functions generally exercised by assgociation, including
the negotiations of contracts for the purchase of supplies and matexrials and Ffor
repairs and maintenance; and

F. To exercise all rights and powers granted the corporation not for
profit by the statutes of this Commonwealth not in conflict of the terms of these
articles.

ARTICLE IV
MEMBERBHIFP

Every person or entity who is a record owner or has a fee or undivided fee
interest.in any unit in The Village of White Oaks Association, Inc. are subject by the
Master Deed of record for an assessment by the Agsociation and shall be a member of
the corporation. The foregoing does not include persons ox entities who hold an
interest merely as security for the performance of an obligation. Membership in the
corporation shall terminate when a person or entity is no longer the owner of recoxrd.

ARTICLE V
VOTING RIGHTS
The corporation shall have one class of voting membership. All owners of units
designated for residential purposes shall have one vote for each unit they own. When
more than one perscon holds an interest or interests in any unit, the vote for such
unit shall be exercised as they among themselves determine. Only those members whose

association dues are paid in full will be eligible to vote.
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ARTICLE VI

BOARD OF DIRECTORS
The affairs of the corporation shall be managed by a Board of Directors. The
initial Board of Directors shall consist of three (3) directors. Any person may be
removed from the Board, with or without cause, by a majority vote of the members of
the corporation. The names and addresses of the persons who are to act in the capacity
of the directors until the selection of their successors are:
1. Michael R. Effinger, 111B Powerhouse Ln., Louisville, Kentucky 40242
2. Christina B. Effinger, 1118 Powerhouse In., Louisville, Kentucky 40242
3. Bérbara P. Effinger, 1118 Powerhouse Im., Loulsville, Kentucky 40202
ARTICLE VIX
OFFICERS AND COMMITTEES
The officers of the corporation shall be composed of a President, Vice President,
Secretary and Treasurer; provided, however, that except for the resident, any and all
of the other officers may be combined in one person. The directors may create proper
administration of the corporation's business. The officers shall be elected for such
term and in such a manmer as provided in the Bylaws.
ARTICLE VIIT
BYLAWS
The authority to make bylaws of the corporation shall be vested in the
corporation, including the power to alter, amend and repeal the bylaws and adopt riew
bylaws.
ARTICLE IX
CORPORATE LIABILITY AND LIMITATION OF LIABILITY OF DIRECTORS
The private property of the members of the corporation shall be exempt from the
liability for any of th.e debts or liabilities of the corporation. No director of the
corporation shall be personally liable to the corporation for monetary damages for
breach of his/her duties as a director except for liability:
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a. For any transaction for which the director's personal financial

interest is in conflict with the financial interest of the corporation.

b. For acts or omissions not in good faith or which involve intentiornal
misconduct or are kmown to the director to be a violation of the law.

c. For any transaction for which the director derives an improper perxsonal
benefit.

If the Kentucky Revised Statutes are amended after approval of the articles to
authorize corporate action further eliminating or limiting the personal liability of
the directors, then the liability of the director of the corporation shall be deemed
to be eliminated or limited by the provision to the fullest extent then permitted by

the Kentucky Revised Statutes, as s0 amended. Any repeal or modification of this

article shall not adversely affect any right or protection of a director of the
corporation existing at the time of such repeal or modification.
ARTICLE X
INDEMNIFICATIOR

Each person who is or was a director or officer of the corporation, whether
elected or appointed, including the heirs, executors, administrators, or estate of
such person, shall be indemnified by the corporation for the full amount against any
liability, and the reasonable cost or expense {including attorney fees, monetary or
other judgments, paid in settlement) incurred by such person in such person's capacity
irector or officer or arising out of such person's status as a director or

as d
officer; provided, however, no such ﬁerson shall be indemnified against any such
liability, cost, or expense incurred in connection with any action, suit, proceeding
in which such person shall have been adjudged liable on the basis that personal
benefit was improperly received by such person, or that such indemnification would be
prohibited by law. Such right of indemnification shall be a contract right and shall
include the right to be paid by the corporation the reasonable expenses incurred in

defending any threatened or pending action, suit, or proceeding in advance of 3its
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final disposition; provided, however, that puch advanced payment of expenses shall be

made only after delivery to the corporation of an undertaking by or on behalf of such
person to pay all amounts soO advanced, if it shall be determined that such person isg
not entitled to such indemnification. The repeal or modification of this article shall
not affect any rights or obligations then existing. Indemnification shall be paid
within ninety days after a written claim has been received by the corporation and
approved by its directors.

ARTICLE XTI

DISSCLUTION

The association may be dissolved, in accordance with Chapter 273 of the Kentucky

Revised Statute or its successors. Upon digsolution of the corporation, other than
incident to a merger or comsolidation, the assets of the corporation, after payment
or making adequate provision for the payment of all liabilities and obligations of the
ecorporation, shall be distributed to the members of the corporation toe the extent each
member is paid excess membership dues, fees or assessments to the corporation,
pursuant to the plan of distribution, as the Board of Directors shall determine, ox
one or more organizations, designated by the Board of Directors at that time, which
gqualify for a time exemption under the Intermal Revenue Code Section 801 (c) {3) or to
a federal, state or local government for a public purpose and such solution shall be
appraised by at least a two thirds (2/3) vote of the members of the governing body of
the Agsociation.

ARTYICLE XII

DURATION
The corporation shall begin its life upon the filing of these articles as

prescribed by law and shall continue perpetually, unless dissolved as provided by law.
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ARTICLE XTITY

AMENDMENTS
Amendments of these articles shall require the congent of at least a two thirds
(2/3) vote of the entire memberghip.
ARTICLE XIV
SEVERABILITY

Invalidation of any one of these articles or sections by the judgment of any

court shall in no way affect any other provision, which shall remain in full force and

effect.
ARTICLE v
ORDER OF PRECEDENCE
In the case of conflict, the Mastex Deed shall take precedence over the Articles

of Incorporation and the Bylaws. The Articles of Incorporation shall take precedence

over the Bylaws.

IN WITNESS WHEREOF, for the purpcose of the foregoing, this corporation, under

the laws of the Commonwealth of Kentucky, the undersigned incorporator of the

A
corporftion ?xecuted these Articles of Incorporatiom, this day of
, 2002.
~
~—

Micheed R. Effing"gr /

STATE OF EKENTUCKY

COUNTY OF OLDHAM

The foregoing Articles of In?ﬂ;iﬁon were acknowledged and sworn to before

34

me this day of 2002 by Michael R. Effinger,

’

Incorporator.

4«/’“

My commission expires:




prepared in the law offices of
Williamson, Simpson, Combs & Theiss
LagG e,\ Kentucky 40031

13 i
o4

BOOK 059300784

p\)‘. williamson

END OF DOCUMENT

sSarvesigiblleVGsArtic es da

ky public, State of Kentucky at Large

Socusent Ho.: DN002114623

Lodyet Hy: siliiamson simpson coabs
xecorded Uns  06/20/2002 02:01:02
Total tewss 13.00

franstey lax: 0

County {lerh: Bodbie Helsclaw-JEFE €KY
Deguty Clerk: YOLLUGZ C




