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THE VILLAGE COMMUNITY CORPORATION

form a Not—For—Profit.Corporation uﬁder and pursuant to the Laws of the
Commonwealth of Kentucky, and does hereby adopt the following Articles
of Incorporation:

ARTICLE T

The name of this Corporation-is “THE VILLAGE COMMUNITY
CORPORATION.

ARTICLE II o _ e e

The objects and purposes for which this corporation is organ-
ized, and which the Corporation is vested with authority to carry on are
as follows:

A. To promote, control, regulate,'administar and coanduct the
affairg Qf The Village at Watterson Woods Condominiums, a group of
condominiuvms located and siﬁuated in the City of Jeffersontown, Jefferson
County, Kentucky. .

B. To do all things at any time allowed by law to such
corporations, and all things necessary, Proper or convenient in connaction
‘therewith that may néw or hereafter be permitted by law, the same as a
natural pérson might or could do, and the hereafter enumerations shall
not be construed in limitation of the powers of this Corporation.

c. To own, hold, sell, lease, buy, operate, and control real, °
personal or mixed property in connection with the purposes for which
:this corpdration i3 formed. \

D. To contract and be contracted with or to subcontract in

connection with the purposes for which this corporation is organized,
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to contract for complete management services with any company ©Or organi-
zation as it may deem appropriate including companies or organizations
with which it has cross directorates, provided, however, any such

contracts shall be arm-length.
E. To borrow money with or without security.

F. To be the exclusive and sole organization for the operation

 and control of The Village at Watterson Woods Condominiums, and in

connection therewith, to manage and operate the affairs of the condominiums
including, but not by -limitation all recreational and mechanical equipment
and to be responsible for the maintenance of the projects, and to that
end, the establishment of annual budgets, assessment of fees, enforcement
of liens and all other matters granted to the corporation by the Master
Deed of the various Village at Watterson Woods Condominiums.
G. Tg sue and be sued.
ARTICLE TII
This Corporation shall begin its Corporate existence as soon
as these Articles are approved by the Secretary of State of Kentucky and
its existence shall be perpetual until dissolved in accordance with law.
ARTICLE IV
The address of the Registered Office of this Corporation in
Kentucky is 101 South Fifth Street, Suite 3620 First National Tower,
Louisville, Kentucky 40202, and the name and address of the initial
Registered Agent of this Corporation is Michael L. Maple, Attorney at
Law, 101 South Fifth Street, Suite 3620 First National Tower, Louis-
ville, Kentucky 40202.
- ARTICLE V
The name of the Incorporator of this Corporation is: Michael
L. Maple, Attorney at Law, 101 South Fifth Street, Suite 3620 First

National Tower, Louisville, Kentucky 40202.
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ARTICLE VI
‘The affairs of this Corporation shall be conducted and managed

by a Board of Directors. The initial board shall be composed of three

{3) members who shall serve until the First Annual meeting. At the
first annual meeting the Grantor shall appoint a board of three
diréctorg who shall serve until the Directors for the Viilage at
Watterson Woods Condominiums are elected. Thereafter, the affairs of
this Corporation shall be directed'by the Grantor's directors and the
directors elected by the various Vill;ge at Watterson Woods Condominiums.
Thé Qumber of directors for each Village shall be as provided in tﬁe
Master Deed of.each Village which directors shall have one vote each
on the Board of Directors. As additional Village at Watterson Woods
Condominiums are created and their Boards of Administrations organized
elected directors shall automatically become members of the Board of
Directors of this corporation witp full voting power. The foregoing
not withstanding, it is provided that so long as Village Associates, a
Kentucky General Partnership, it successors and assigns shall own five
or more units in any of the Villages presently or hereafter existing,
three directors, eacﬁ of whom sh&ll be entitled to four (4) votes
each on the Board of Directérs,.shall be appointed by Village Associates,
a partnership, which directors shall serve at the partnership's pleasure;
provided, however, that in no event shall the.three (3) members
appointed to the Board of Directors herein provided, control the
corporation beyond December 31, 1985. The initial Board of Directors
who shall serve until the First Annual meeting shall be:
{1} Charleg W. Stinson, Attorney 101 South Fifth_?;reet

| 3620 First National Tower

Louisville, Kentucky 40202‘

(2) Jay M. Grossman 211 Congress Street
‘ Boston, Massachusetts
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(3) -A. B. Alphin, Jr. ‘ , 216 Young Drive .

Suite 4

Lexingten, Kentucky

Each BRoard of Directors upon being elected shall elect a

President, Vice-President, Treasurer and Secretary, and such other
Officers as the affairs of the Corporation may require, all of whom
shall be a member of tﬁe Board. The Office of the Secretary and
Treasurer may be held by the same person.

+

Each Board of Directors shall serve from the date of their

installation at each annual ‘meeting for a term of one year or until a
successor has been duly elected or appointéd.
ARTICLE VII
There is no limit as to the amouﬁt of indebtedness which this
Corporation may incur.

ARTICLE VIII

éhe privaFe prorgerty of the directors shall not be liable for
the payment of the debts of this Corporation.
ARTICLE IX
At its first meeting the Board of Pirectors shall adopt
By-Laws which shall govern this cofporation and which shall provide
for an annual meeting as required by law.
ARTICLE X
These Articles may be amended at any time by the vote of
two thirds (2/3) of the members of the Board of Directors of tﬁe
Corporation.
ARTICLE XI
This Corporation is organized on a non-stock basis. Each unit
owner in each Village of the Village ae Watterson Woods Condominiums by

the terms of its Master Deed shall be a member of this corporation. The
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by way of limitation, all contract rights, lien rights, rights to collect Eé \
N
maintenance fees and such property, both real and personal which it may &=
: (b
purchase or which it may become entitled to, or which the various 539
&
Village Condominiums may convey to it,
oo
—1

IN TESTIMONY WHEREOF, Witness the signature of the Incorp-

orator this !fj day of Mav -, 1879, at

Louisville, Kentucky. ' L}ﬂ///;;;§§;%?7

MICHAEL L. Ma#LE Y

STATE OF KENTUCKY )
) ss.

COUNTY OF JEFFERSCN )

The foregoing Articles of Incorporation were‘acknq ledged
before me by Michael:'L. Maple this 1/ 7™ day of \ T -7
. 77 7

1379,

S ald '//WL,

Eary/ﬁ tic,
Kentuca State at Large

My Commission expires: UZ/n/ﬁj

THIS I%EU 7
' MI L L. z«%@)
At rney at Law
101 South Fifth

tree
3620 First Nation Tower
Louiswville, Kentucky 40202
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2262 j‘d" VILLAGE AT WATTERSON W000S, VILLAGE II

THIS AMENDMENT TO MASTER DEED is made and entered into
this lgﬂ day of November, 1981 by THE RYLAND GRGUP, INC., a
Maryland Corporation, ngrantor®, AND DIANE KELTON, pursuant to
Power of Attorney dated September 18, 1981, of record in Deed
Book 5252, Page 786, in the office of the Clerk of the County
Court of Jefferson County,‘Kentucky,‘JOYCE A. CUSHMAN, pursuant
to Power of Attorney dated Octoﬁer 22, 1981 of recaord in Deed
Book 5258, Page 242; in the office aforesaid, JANET S. TACKETT,
pursuant to Power of Attorney dated October 27, 1981, of record
in Deed Book 5258, Page 946, in the office aforesaid, LAWRENCE L.
KIRZINGER, pursuant to Power of Attorney dated October 26, 13981
of record in Deed Book 5259, Page 227, in the office aforesaid,
and STEPHEN A. CAMPBELL, pursuant to Power of Attorney dated
October 30, 1981, of record in Deed Book 5260, Page 507, in the

office aforesaid,

WITNESSETH:

THAT WHEREAS, on the 7th day of August, 1981, the
Grantor did execute 2 certain Declaration of Horizontal Property
Regime creating the Village at Watterson Woods, Village II, which
is recorded in Deed Book 5247, Page 383, in the office of the
Clerk aforesaid, the plans of which appear of record in Apartment
Ownership Book 25, Pages 28 through 46, and in Clerk's File No.
282, all in the office aforesaid; and,

WHEREAS, the parties hereto are the owners of all of
the units in the Condominium:

NOW THEREFORE, the aforedescribed Master Deed is hereby

amended by amending Page 8 of the Master Deed to read as follows:
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SERIES 1

UNIT BUILDING 3 OWNERSHIP UNIT BUILDING & OWHERSHIP
1 A 2.58% 1 B 2.59:
2 A 2.26% 2 B 2.26%
3 A 2.62% 3 B 2.62%
4 A 2.41% 4 B8 2.41%
& A 2.62% 5 B 2.62%
6 A 2.41% 6 B 2.417
7 A 2.62% 7 B 2.62%
8 A 2.26% 8 B 2.26%
9 A 2.62% 9 8 2.62%

10 A 2.59% 10 8 2.597
SERIES T1

UNIT BUILDING % OWNERSHIP UNIT BUILDING $% OQWNERSHIP
1 ¢ 2.59% 1 D 2.59%
2 c 2.26% 2 D 2.26%
3 C 2.62% 3 D 2.62%
4 C 2.41% 4 0 2.417%
5 C 2.62% 5 D 2.62%
6 c 2.417% 6 D 2.41%

7 C 2.62% 7 D 2.62%
8 C 2.26% 8 D 2.26%
9 C 2.62% 9 D 2.62%

10 c 2.59% 10 D 2.59%

The percentage of the undivided interest in the
General and Limited Common Elements shall not be changed ex-
cept with the unanimous consent of all of the Co-Owners ex-
pressed in an amendment to this Master Deed duly recorded.

FIFTH: The administration of the condominium shall
be by the Association and the VCC in accordance with the pro-
visions of this Master Deed and with the provisions of the
éy-Laws and Restrictions. All of the Co-Qwners shall together
constitute the Association; Every Co-Owner or group of Co-
Oowners of a Unit shall automatically be a member of the As-
sociation and shall remain a member of the Association until
such time as his or her ownership ceases for any reason, at

which time his or her membership in the Association shall
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Except as herein modified and amended the aforedescribed

Master Deed is hereby ratified and confirmed in all respects

not inconsistent with the foregoing amendment.

IN TESTIMONY WHEREQF, Witness the signatures of parties

hereto the day and year first above mentioned

THE RYLAND GROUP, INC.

BY:ZQZ/Q%L&’Qy?ﬁéL;AL;

MATTHEW W-PRISBY, 67

Vi 3 Pres1dent
BY: K&Wﬁz%&f C;iiazvz)

DAVID C. ERVIN
Assistant Secretary

Bagog fillers Ly Sl £ G

DIANE KELTON by
THE RYLAND GROUP, INC ;

Attormey-in-Fact
@/AMZZ e
Sec etary

UaVId C. Ervin, Asst.

g;0,4%1(§; (2;644 42ﬁ42/5224éé2sz{6:’ 7=

WOYLE A. CUSHMAN by
THE RYLAND GRQUP, INC.,

Attorpey-in- Fact
EX 7/2,.4 '17.)
‘Tavid C. Erv1n, ASSt_AézirEtary‘ .

beﬂszléﬁ \;ﬁ&ﬁf§§ii,é%z, Zﬂz 4;222;&17

(ANET S. TACKETT by
THE RYLAND GROUP, INC.,

Attig;Ty in- Fact
éguiZf{ //i;A¢¢7"/
David C. Erv1n, Asst. Secpetary
/{ZzﬁﬁwhuC(ffiéﬁ7€7ﬁﬂéV£ /qu522¢nafd(‘/ﬁz
LAWRENCE L. KIRZINGER by
THE RYLAND GROUP, INC.,

Attorfiey-in- Fact
Ag{lﬂ% (;wm/
David C. Erv1n, Asst. Secratary .

J@&,& orstild Jy Bt

STEPHEN A. CAMPBELL by 4
THE RYLAND GROUP, INC., h1s

Attorfey-in-Fact 1?49 ) ’
A“ﬁéi // /4272n/)
CAarrmataryv

Am e

her

her

her
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STATE OF KENTUCKY )
SS: -
COUNTY QF JEFFERSON )

The foregoing document was acknowledged before me
this 16th day of November, 1981, by Matthew W. Prisby as Vice
President of The Ryland Group, Inc., a Corporation, on behalf

of said Corporation.
/(E;%fzz:/ﬂ,&iiiééé;:ffEEEZD
NOTARY PUBL
KENTUCKY STATE AT LARGE

My Commission Expires: July 7, 1982.

STATE QOF KENTUCKY )
SS:

COUNTY OF JEFFERSQON )

The foregoing document was acknowledged before me
this 11th day of November, 1981, by David C. Ervin as Assistant
Secretary of The Ryland Group, Inc., a Corporation, on behalf
of said Corporation.

i vl
NOTARY P Lé;ﬁ)_
KENTUCKY- TE AT LARGE

My Commission Expires: July 7, 1982.

STATE OF KENTUCKY )
SS:

COUNTY OF JEFFERSON )

The foregoing document was acknowledged before me
this 11th day of November, 1981, by Diane Kelton, by Joyce A.
Cushman, by Janet S. Tackett, by Lawrence L. Kirzinger and by
Stephen A. Campbell, all by David C. Ervin as Assistant Secretary
of The Ryland Group, Inc., a Corporation, on behal§ of said '
Corporation, their Attorney-In-Fact. -
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My Commission Expires: July 7, 1982. S i
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OMB No, 1545-0127

: Form 1 1 ZD“H U.S. Income Tax Return
for Homeowners Associations : 2@0 4

Department of the Treasury
Interal Revenue Service

For calendar vear 9NN4 Ar fav vimne ba—imais 1 ending ) ., 20
Employer identification number (see page 5)

Use

e | LL 61-0996194 DEC2004 17 813000 MP
Other- | VILLAGE COMMUNITY CORPORATION

sz_e, % BILL STBOT PROP

print or| PO BOX 6662

type. LOUISVILLE KY 40206-0662 '

Check i: (1) [J Final return {2) [J Name change (3) [J Address change (4) [] Amended return
A Check type of homeowners association: Ji Condominium management association [[] Residential real estate association [ ] Timeshare association

Date association formed

N =

B Total exempt function income. Must meet 60% gross income test (see instructions) B | (/¥ /17 |34
C Total expenditures made for purposes described in 90% expenditure test (see instructions). C | /LU 4¥E (4%
D Association's total expenditures for the tax year (see instructions) . . . . . . D | /18 /AY L 1Y
E Tax-exempt interest received or accrued during the tax year . , E
Gross income (excluding exempt func’uon mcome)
1 Dividends . . . . . . . . . . . . . . . ..., 1 .
2 Taxableinterest . . . . . . . . . . . .. oo 2 377 | 2.-
3 Grossrents, . . . . . . . . . . 3
4  Gross royalties . . . e e e 4
5 Capital gain net income (attach Schedule D (Form 1120)) e 5
6 Net gain or (loss) from Form 4797, Part I, line 17 (attach Form 4797} e 6
7 Other income (excluding exempt function income) (attach schedute), . . . . . . . . 7
8 Gross income (excluding exempt function income). Add lines 1 through 7 . . . 8 NYIEESS
Deductions (directly connected to the production of gross income, excludmg exempt function income)
9 Salariesand Wages . . . . . . . . e e e e e, 9
10 Repairs and maintenance . . . . . . . . . . . ... oL 10
11 Rents . . . L L L L Lo e e e 1
12 Taxesandlicenses . . . . . . . . . . . ... 12
13  Interest . . e e e e e 13
14 Depreciation (attach Form 4562) e e e e e e e e 14
15 Other deductions (aftach schedule). . . . . . . . . . . . . . . . . . .. 15
16 Total deductions. Add lines 9 through 15 . . . Coe . 16
17 Taxable income before specific deduction of $100. Subtract line 16 from line 8. .. 17 S aHAL.
18 Specific deduction of $100 . . . . . . e e e, 18 $100 | 00
Tax and Payments
19 Taxable income. Subtract line 18 from line 17.. . . . e 19 ¥ 77 |AL
20 Enter 30% of line 19, (Timeshare associations, enter 32% of fine 19) L 20 [¥3 /7
21  Tax credits (see instructions) . . . . .o 21
22 Total tax. Subtract fine 21 from fine 20. See instructions for recapture of certain credits. P | 1¥3 7
23 Paymen‘rs. a 2003 overpayment ' ' 5
: - credited to 2004 . . . [23a T
b 2004 estimated fax payments [ 23b ¢ Tota > [ 23¢
d Tax deposited with Form 7004 . . . . 23d
e Credit for tax paid on undistributed capital gains (attach Form 2439). 23e
f Credit for Federal tax on fuels (attach Form 4136) . . . [ 23f :
g Add lines 23c through 23f . . . . 23g
24 Tax due. Subtract line 23g from line 22. See instructions for dep051tory method of tax payment 24
25 Overpayment. Subtract line 22 from line 23g . . . e e . 25
. 26 Enter amount of line 25 you want: Credited to 2005 estlmated tax b- 1 Refunded » 26
Under penalties of perjury, ! declare that ! have examined this retum, including accompanying schedules and statements, and to the best ot my knowledge and belief, it Is true,
Si gn correct, and complete, Declaration of preparer {other than taxpayer) Is based on all information of which preparer has any knowledge. oy The RS discuss te
Here } | | } Mo, 10 e preparer
Signature of officer Date Title instructions)? Yes | |No

. Date Preparer’s SSN or PTIN
Preparer's ¢ ’ ;
e m) 7 A \Fppas S O i 1 0000

3
Preparer’s F‘rmsnan;fe o . En :
yours it self-employed),
Use Only address, and ZIP code Phone no,  ( )
For Privacy Act and Paperwork Redu 1 page 6, Cat. No, 11477H Form 1120-H (2004)




