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"~ ARTICLES OF INCORPORARTION

o or : | 0,
THE VILLAGE OF TUXFORD HOME OWNER ABSOCIATION, \Xt ;;wz
: 87
The undersigned incorporator, hezepy forms a W
gorporation without capital stock or stopkholders uddas
virtue of the laws of the Commonwerlth of Kentucky, and :

purpose adoptsz the following Articles of Incorporabion:
ARTICLE X

. The name of the Corporation!shall be THE VI

' 1. Name
TUOXFORN BOME OWNER ASSOCTIATION, INC, heveinhfter referved t

"Covporation®,
ARTICLE IT
, The duration of t;hJF Corporation ¢
perpecual . | o
- ARTICLE IIT
3. The 1oy

| Definitiong. The following t%%ms as used i
Articles of Incorporation shall have the ilowing meanin
(&) "Development” shall mean any angd all lots, ope
Sommen area amd any and all other propexty contained wil
VILLAGE OF TUXFORLD. » '

(b) "Declaration” shall mean any deplaration of co

conditions and restrictions asx amended from|cime-to-time, a
THE VILLAGR QOF TOERORD . ! . : .

{(c) *"Developer® ghall maan Michael A. Young, Inc., a
corporation, its successors or assigns, which shall incl
shall not be limited to any person, oo ration, associ;

other entity to which it may expregely asai its rights, c
them, from time-to-time, undear these Artic¢les of Incorpor

{d} "Lot" ghall mean any subdivided |lot or similar
which comprises & part of THE VILLAGE OF TUXPORD.
1
(e} "Lot cwner® or "LOt -owners-mesbetrs® ghall mean t
FORD .

or owners of any Lot in THE VILLAGE OF T

 ARTICLE IV
4. Purposes. The Corporation is organized under the
Nonprofit Corporation Act amd the purposes for wh

Corporation is organized are as fellowa:

(&) To transact any and all lawful businesps £
nonprofit corporations way be incorporatad under ths
Nonprofic Corporation Act, and to exercise any and all poe
aonprofit corporations may now exercize on which may be e
in the future under the Rentucky Nemprofity Corporation Ao
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molaration.,

* (e) To provide for the waintenanca, painting d repair of
ha bullding extearioras, roofs, estreats and walk ays, of the
xoperty, all lawn and grasy mowing and malntenance of &)} sanitary
iowers fxom the Lot line of any Lot to the Loulsville and Jaffargon
ourity Metropolitan Seawer Distriot’s Sanitary Bewer jand Drainage
iapoment line,

{£) 1o exercise and enforce, any and all rights;, privilasges,
tuties and ohligaticne assigned to or imposed upon, the Corporataon
inder the Deciaration ap may ba amendad from time~to-~bime or under
iy future declarmtion or declarations that affaqt all, or partc of,
e Development, it baing acknowledgad that the| Corporation
ongtitutes an association estsblished by the Developear for the
wrposes sat forth in these Articles of Incorporation and in the
leclaration, :

(g) To aggess, levy and colleot the assessments as provided
.0 the Declaration.
(h) Notwithstanding any other provision herein cpntained, the
orporation ghall not have any purpose or object, engage in any
ietivity, or exercise any power which ig in conflict with any
wovigion sontained herein; nor shall the Corporation (i} devora a
bgstantial portion of its activities to attempting | to influence
agislation by Propaganda or otherwise, or (ii) diraectly or
Y rectly participate or intervene in any political campaign on
wnalf of or in opposition to any candidate for public office.

ARTICLE V

&7 oy

5. DUWETE . The Corporation shall have all of the powers
‘onferred by the Kentucky Nonprofit Corperation Acst a
n Chapter 273 of Kentucky Reviged Statuteg or as enumerated in any
uccesror codificacion of the laws governing Kentucky Nonproafit
orporations not inconsistent with the applicable provisions of the
nternal Revenue Code; and Ffurther the Corporation shell have: (i)
ny and all powers necassary ox appropriate to sxarcise and enforce
ny right, privilege or cbligation granted Lo or imposed upon the
orporation by the Declaration; (ii) the power Lo d¢ any and all
nings which the Board of Directors of the Corporabion may dasm
onsistent with the provisions hereof or the Declaration; and (iii)
1l ocher powers required for or incidental to the purposes for
hich the Corporation is organized not incongigtent with Chaptax
73 of Kentucky Revised Statutes or applicable provisions of
nternal Revenue Codo.

€. Registered s G ETiRcipel Qffice and ) & The
he registered ang principal office of rhe Corporation is 14705
or € Caks, Louisville, Kentucky, 40345 and the nama and addrese
£ -8 registersd agent is Michae]l A. Young at 14708 Forogt Qaks,
pRigville, Kentucky, 40245, i .

)
v

ARTICLE VIT
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ARTICLE WIXI -

i 8. Mutmbers. Mambership of ﬁh& Corparation shall conglst
twe (2) claseas of wmenmberas, Ehich shall be claai&ieﬂ\‘as Bolle

(a) Cla=g 4 mombars shall be 8ll Lot owners, other than
Daveloper, and such members shall be entitled #o one (1) vote
each lot owned in THE VILLAGE OF TUXNORD, subject to the provisi
of Article IX below, ' .

(b) Clese B membera shall be the Deveiober which shall

antitled to ona (1) vote for each lot owned by ik in THE VILLAGH
TUXRORD

J9. lptemmal Affsirs. The intarnal affaire of the Corporat
ghall be governsd by the provisions contained inl thege articlas
inconsistent with Chapter 273 of the Xentucky (R ;
applicable provisions of the Internal Revenus Code. Spéagi
provisions for the resgulation of the Internal Affairs of
Corporation, include but shall not be limitad 4o, the followip

i

{a)} Each member of the Corporation shall be entitled to
(1) vote for each lot owned in the Development.; it being prowvi
that if more than one person shall hold an interest in any lot,
such persons collectivel; shall be wembers of the Corporation
collectively shall be entitled to one vote foxrl each lot owned
the Developwment as such owners may determine among themselvas.
tha event that such joint Lot owners fail to agree as to how L)
vote shall be cast, the vote for that lot ghall| not be regordad
counted. - '

Lo any voke un
ghall first ooc

() Class A members shall not be entitled
~the happening of one of the following, whichever
a (1) When the Desveloper, in ite a’f:al discretcion, st
determine ; ‘

{2) When the Develaper, in its sole digcretion, s}
tranafer conftxol of the Corporation to the Class A members ;

(3) When 100t of the lots contained| in THE VILLAGE
TUXFORD shall have been sold by the mavelapar;_ or,

(4) January 1, 2010.

{c}) The By-Laws of the Corporation shall be adopted by
Board of Directors and the powar to alter, amend, repeal gaid
Laws, or adopt new by-laws shall be vested .in the Board
Directors, : - :

{d) The affairc of the Corporation shall be managed
conductad by the Board of Directors and such officsrs a8 shall
brovided by the By-Laws.

{e) Hothing contained in these Arf;iclaf of Incorporat
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FAlle) {3), Sectidn 501(e) (4) or Section 80 (a) (7} of the Intenmal
i renme Code or the provigions ¢f any sucnsgsor codifivation of ¢hs |
Faderal Tax Laws.

{g) The Corporation ghall have neithayr capltal stock nor
stockholders and no part of the Corporation’s net earnings shall
inyre to the banefit of tha incorporator, any officér, diractor,
individual or wmember of the Corporation and any gain, prafikt, nst
sayning or benefit derived by tha Corporation shall be devoted
exclusively for the burpores sat out  in thepe |Arciclies of
Incorporation. '

ARTIOLE X

Lt

: fa ation of Director Liabili LY. Parponal| liabilicy of
2ll Directors of hhe Corporation ghall be eliminated or limited
pursuant to the provisions of KRS 273,248 and 10 Diractor of the
Corporation shall he parsonally liable for any monatary damages for
breach of his Aduties asg a director, except that nothing herein
;mntainad shall sliminate or limit the liability of the Director

ax: |

r‘s parsgonal
L interest of

_ ()  Acts or omigsions not in good faith or which invelve
lucentional wmisconduct or are known to the Director to be =&
violation of law; ) off _

{o; Any transaction from vhich the Director deriired a&n

improper personal benefit .

ARTICLE X1

. 11. [RCOXpoTator, The name and address pf the so0le
incorporator of the Corporation iz Michaal A. Young, | 14705 Forest
Oaks, Louiswville, Kentucky, 40245, .

IN WITNESS WHEREBOF, Witnesg the gignature of the undersigned
Incorporator, this _a2% day of ioed

—

' rﬁ'zarpuratof 7
ETATE OF KENTUCKY ) k {
83

)
COUNTY OF JEFFERSON )

The Foregoing was acknowledged, subacribed.and sworn to,

v we ms, this £2¢/ day of <
ﬁngg’f'fM iz? I;A’gﬁymﬁf
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