BYLAWS
OF
GLENMARY SPRINGS HOMEOWNERS ASSOCIATION, INC.

Section 1. Membership

The membership of Glenmary Springs Homcowners Association, Inc. (the “Association”}
shall vonsist of the members with the voting rights as hereinafter described, including powers of
attorney vested in GSD 2010, LLC, a Kentucky limited liability company (the “Declarant”),
dssﬁgnated in the Declaration of Covenants, Caﬁditiens, and Restrictions for the G{enma}y
Springs Patio Home Subdivision f“‘Declaraﬁon"} dated November 7, 2011, as recorded in Deed
Book 9801, Page 418, in the Jefferson County Clerk’s OfTice, as the szzmé may be amended from
time to time, pertaining to the residential community known as Glenmary S?ringﬁ Patio Home
Sui}di\fis;on (the *Community™). The Articles of Incorporation of the Association were recordéd
en November 7, 2011, in the Kentucky Secretary of State’s Office. |

Section 2. Offices

2.1 Registered Office.  The Association shall maintain a registered office in the

ot

Commonwealth of Kentucky as required by Kentucky law, The address of the registered office
may be changed {rom time to time,

272 Princinal Office. The office of the Association and of the Board of Directors of

the Association (the “Board”) shall be located initially at PO Box 189, 1854 Midland ’i'r'ai%B
Sht’m}‘i-‘mt‘?, Kentucky 40066, and thereafter at such other office as the Board may determine from
time to time.

23 Other Offices. The ;—\sséciaﬁon may also have offices at such other places both -

within and without the Commonwealth of Kentucky as the Board may from tme to time

determine or the business of the Association may require.




Section 3. Meetings

5.1 Inital Meeting, The Declarant shall notify the “Members” (as dumcd in Scction

Salele 22385
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7 below) of the time and place of ?he first annual meeting (the “Initial Meeting”) of the Members,
which shall be held in the first calendar year following the “Turnover f)ah, (as defined in
- Section 7.2 below). Until the Initial Meeting, the Declarant shall appoeint cack Director of the
Board of Directors,

32 Annual Mesting. After the Initial Meeting is held, the annual meeting of the

Members shall be held at such time and place as shall be designated by the Board, for the
purpose of electing the Board, adopting an annual budget, and transacting such other business as

may properly come before the meeting.

pecial M f:etmszs Special meetings of the Members may be called af any time by
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the Board or by Members holding, in the aggregate, twenty percent (20%) of the voting pdwer of
all Members, The Secretary shall call a special meeting to be held at a time fixed by the
Secretary, pursuant 10 written notice sct forth below, after the Secretary shall have received a
written request from the Board or 2 petition signed by Members holding, in the aggrégate, twenty
rercent (20%) of the voting power of all Members. If the Secretary neglects.ar refuses to issue
such call, then the call may be issued by any Dircctor or any Member who signed the petition.

3.4 Place of Meetings. Mectings of the Members shall be held at the registered office

of the Association unless the Board, by resolution, designates a different place for the meeting, in
which case the mecting shall be held at the place thus designated.

3.5 Notice of Meetings. The Secretary shzll cause written notice of the time, date and

place and purpose of each meeting of the Members 10 be delivered, either personally or by mail,
to the Members entitled to vote not fess than ten (10) nor more than thirty-five {35) days before

. the date of the meeting
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3.6 Wuaiver of Notice, The attendance of any Member at any meeting of Members

\

witheut protesting the lack of proper notice shall constitute a waiver of such notice.

3.7  Quorum. Vote Reguired. Members holding twenty percent (20%) of the votes

entitled to be cast on the matter 1o be voted upon represented in person of by proxy shall
constitute a quorum at a meeting of Members. In all matters requiring a vote, both as to
Members and as to the Board, a simple majority of a quorum of Members/Dirvectors assembled.

shall constitute the passage or defeat of all issues.

3.8 Aclion Without Mecting. Any action required or permitied to be thdken al any
meeting of the Members entitled to vote may be taken without a meeting if a consent thereto in
writing, setting forth the action so taken, is signed by all Members entitled 1o vote, and such
written consent 15 filed with the minutes of proceedings of the Members entitled o vote.

3.9  Proxy Veting. At all meetings of Members or of the Board, proxy votés may be
cast and shall be counted if such Proxy is, in. writing, signed by the person entitled to cast such
vote, and submitted 1o the Secretary a minimum of forty-cight (48) hours prior to said meeting.
Proxy votes shall be valid only during the particular vote and/or meeting which is spelled out in

he written proxy to the Secretary.

3.10  Rules of Order. All meetings of Members or the Board s‘h;}'l be governed by
Robert's Rules of Order.

311 Record Date. The Board may set a record date for determining the Members who
are eniitled 1o receive notice of or 10 vote at any meeting of the Members, which record date shall
not be earlier than forty-five (45) days preceding the meeting. If no record date is fixed by the
Board, the record date for determining the Members who are entitled to receive notice of or who

are entitled to vote at 2 meeting of Members shall be the business day next preceding the day on

which notice is given or the méeting is held, as the case may be. In any cuse in which a person’s




or entity’s right to vote is questioned or disputed, the person wishing to vote shall have the

* burden of proving the right to vore.

Section 4. Board of Directors

4.1 Number and Tenm of Office. The affairs of the Association shall be managed by a

F%t)érd of not less than three Directors. The Board shall be elected at the unnual meeting by the
Members cntitled 10 vote called for that purpose. A Director shall hold office until the next
m;u.gi meeting of Members and untit his or her suceessor is elected and has accepted the election
by either an acceptance in writing or being present and acting as a Director at gither a regular or |
special meeting of the Board.

4.2 Yacancies. The office of a Dirccter shall become vacant if he or she dies or
resigns by wrxtuuz signed by him or her and delivered 1o the Association. Any vacancy in the
Board may be filled for the unexpired term by a vote of the majority of the remaining Directors
though less than a majority of the whole Board.

t

4.3 Meetings; Notice. A regular meeting of the Board shall be held immediately after

the annm! meeting of the Members or any special meeting of Members at which a Board is

ened The Board may decide to meet on the basis of a regular schedule of m stings, in which
event said schedule of meetings shall be announced in advance at a Board meﬁtzn.zz, published in
the minutes of that Board meeting, and made available to any Mcmbcr upon request of same.
Special meetings of the Board may be called by the President or by any two Directors pursuant 1o
notice set forth below,

44 Additional Notice Provisions: Waiver. Notice of the time and place of any special

meeting of Directors shall be serv ed upon each Director by dircct telephone communication at
least pwenty-four (24) hours prior to such meeting or by mail to the address as shown by the

books of the Association at least seven (7) business days prior to the time of such special
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meeting. Notice of any regular or special meeting of Directors may be waived either before or
after the meeting by any Director. The attendance of any Director at any regular or special
meeting of Directors without protesting the lack of proper u’mu shall be deemed to be a waiver
of notice of that meeting. Any Directér may pariicipate in such mceting by telephone

communication, which mayv be in lisu of such Director's actual, physical presence.

4.5 Quorum. A majority of the Dircctors present in person or by proxy shall

constitute a quorum.

46  Action Without Mesting. Anv action required or permitied 10 be taken at any

neeting of the Board may be taken without a meeting if a consent thereto in writing, setting forth
the action so taken, is signed by all members of the Board and such written consent is filed with
the minutes of proceedings of the Board,

4.7  Duues of the Roard of Directors. The Board shall provide for the management,

administration, operation, maintenance, repair, upkeep and replacement of the common areas,
common area facilities, common improvements (collectively, the “Common Areas”), as we‘z as
the Lots as more particularly set forth in the Declaration, and the collection and disbursement of
the expenses pertaining thereto, as hereinafier defined. These duties may include, but are not
limited 10:

(a) management, maintenance, repair and replacements of the Common Arcas

49 procuring of utilitics used in connection with the common facilities and/or

b 38
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Lots, removal of garbage and waste, and snow removal from the Common Areas and Lots and, if
the Beoard deems prudent, from public streets in the Commumity;

. {c) landscaping, painting, decorating, and fumishing of the Common Arcas
and Lots;

(d)  meintaining sidewalks;

LW




(¢)  assessment and collection from the Members of their pro rata share of the

Common Expenses (as hercinafler defined) and pay for said Common Expenses {rom the
‘Association funds; “Common Expenses” shall mean and include all expenses, including, without
limitation, expenses for accc}m:aﬁz;g, legal, architectural, or other professional or service fees; an
amount for working capital of the Association; an amount for a general operating reserve; an
amount for a reserve fund for replacements; an amount for a reserve fund for capital
penditures; an amount 1o make ap any deficit in the Common Expenses for any prior calendar

€ar; and any amount required or authorized to be spent by the szom.run.«_ documents by-or on

‘a“

behalf of the Association, its Directors and its Officers;

) causing 1o be kept u complete record of all its acts and corporate affairs and
to present a statement of said corporate affairs w each Member on an annual basis or at any time
within 30 days of receipt of a written request for said records from any Member

(h) procuring fire and - extended coverage insurgnce covering any
improvements on or to the Common Areas and/or Lots to the full replacement value thereof and
to procure public lability and property démag;f: insurance and workmen’s compensation
insurance, if necessary, for the benefit of the Members and the Association; and,

(1) assessment and collection of special assessments from any br all of the
Members.

4.8 Powers of the Board.  The Board shall have all powers as are reasonable and

necessary to accomplish the performance bf" their duties. These powers include, but are not
Timited 10, the power:

(a) 1o employ a managing agent or a real estate managemernt company to éssist
the Board in performing its duties, and/or engage professional, clerical and service personnel, as
necessary, to perform nece ry duties within the Association and/or al its meetings and,/or 10

maintain the Common Areas and Lots and the legal and financial needs of the Association,




() 1o purchase for the benefit of the Association such equipment, materials,
labor, and services as may be necessary in the judgment of the Board,

© to employ lepal counsel, architects, contractors, accountants, and others as
pioy g

- in the judgment of the Board may be necessary or desirable in connection with the business and

affairs of the Association;

(d) o include the'costs of all of the above and foregoing as a Common
Expense;

(&) to epen and maintain one or more bank accounts in the name of the
Association;

(t 1o determine rules and procedures for hiring and fring of personnel
necessary for the maiptenance, repair and repia::cz nent of Common Areas and Lots and for
approving the payment of vouchers, invoices and the like;

.(g) to adopt, revise, amend and alter from time to time reasonable Rules and
Regulations with respect to use, occupancy, operalion, and enjoyment of the Common Areas and
Lots;

(h) 1o grant easemenis and other rights over the Common Areas;

(1) to impose non-discriminatery fines upon any Member if they, or any

nembers of their family, guests or invitees, shall violate any rules or regulations adopted by the
Association, whic! fine shall be collectible by the Association in the same manner as payment of

he Annoal Assessment is coilectible, and which fire shall be secured by a licn on the Lot owned
by such Member and subject to late charges and interest to the same extent as a late payment df
the Annual Assessment; and

1) to do such other a-;:ts and things as are in the best interest of the Meﬁmbcrs

and which arc not contrary to law.

~}




4.8 Compensation; Couflicts. No Director shall receive any compensation for any

service such Director may render 1o the Association in such Director's position as Director.
Homﬁ-“&r, all Directors_ shall be entitled to reimbursement for actual expenses incurred in the
perfamzmce of such Director dutics. While Directors may also serve as officers, no Director
shall ez;iz'h'er, directly or indirectly, vote upon, influence. bid or accept any labor or service contract
let by the Association that involves monctary ér personal gain to that Director or his or her
family. This conflict provision shail not apply to any developer of any portion of the Community
during such ume as such developer is actively engaged in the development of or building of
homes in the Community.

4.9 Nominations for any position on the Board shall be made by the

following methods;

¢ on the Board shall submit bis or her

=

(a) Any Member'inz.erested in servis
1ame in writing to any Directer, and said Director shall tum such name over 10 a 3-person
Nominating Committee appointed by 1:'ne Pr&sitien% at least thirty (30) days in advance of the
Annual Meeting of the Members. |

(b) Nominations for Board positions shall be made by such Nominating
Commitiee 10 the Board which shall, in tumn, present a list of nominees to the Members at the
Annual Meé‘iing. Nominations. with a second, shall also be taken from the floor of the
Membership at the Annual Meeting,

410  Non-Liability of Directors. The Directors shall not be liable to the Members or

ary orher persons for any error or mistake in judgment exercised in carrving out their duties and
responsibilities as Directors, except for their own ipdividual 'willfui misconduct, bad faith or
gross negligence. The Asscciation shall indemnify and hold harmless each of the Directors
against any and all Hability to any person, finm or corporation arising owt of contracts made by

the Board on behalf of the Association, unless anv such contract shall have been made in bad




faith or contrary io the provisions of law. The Association shall if reasonably available carry
liability insurance for the Board, and the cost of such insurance ainli be mu\.dui as part of the
“Common Expenses™ It is intended that the Directors shall have no personal liability with
respect to any contract made by them in good faith on behalf of the Association. The Members
shall be subject to special assessment for sums necessary for iu"-: Association to pay the aforesaid
indemnity in favor of the Directors. FEvery contract entered into by the Board on behalf of“ the
Asseciation shall be in the name of the Association.

411 Indemnmity of Directors and Officers. The Association shall indemnify every

officer and trusiee of the Association against any and all claims, Habilities, expenses, including
attormneys” fees, reasonably incurred by or imposed upon any officer or trustee in Qonnectfon with
eny action, suit, or other preceeding (including setilement of any suit or procesding, if approved
by the Board) to which hefshe may be a party by reason of being or having been an officer or
trustee. The officers and trusiees shall not be liable for any mistake of judgment, negligent act or
otherwise, except for their own iﬁdividua] witlful misconduct, bad faith O gross negiigence. The
officers and trustees of the Association shall have no personal liability with respect 1o any
contract or other commitment made by them, in good faith, on behalf{ of the Association, (except

o the extent that such officers or trustees may also be Members of the Association), and the
Association shail‘ indemnify and forever hold é:a::h such officer and trustee free from amﬁ
harmless against any and all Hability to others on account of any such contract or commitment,

v right to indemnification provided herein shall not be exclusive of any other rights to which
any officer or trustee, or former officer or trustee, may be entitled.

4.12 Committees. The Board may create one or more commitiees, cach of which shall
consist of at least three persons (including at least one Member of the Board). and may delegate
to any such committee any of the authority and power of the Board. Each committee shall serve
at the pleasure of the Board and shall be subject to the control and direction of the Board. Any
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committee may act pursuant to the vote of a majority of its members at a meeting of the
committee or by the unanimous written action of all of its members, A,‘ny’ such aet or
authorization of any commiftee, within the authority delegated 10 10 by the Board, smll be as
effective for all purposes as the act or authorization of the Board. Edch commiites shall estabhm
its own procedures for scheduling and giving notice of its meetings, establishing agendas of its
meetings, maintaining records of its mectings and actions, and other administrative matters,
subject to any procedures which may be established for that committee, or alf committees, by the
Board.

Section 5. Assessments.

5.1 Lypes of Assessments. Except as set forth in Section 5.4 below, each Owner of

any Lot by acceptance of a deed therefor, whether or not it shall be so expressed in any such deed
or their conveyance, shall be deemed 10 covenant and agree 10 pay 10 :hé Association {ij annua
assessments or chargss, (i) special assessmexnts or charges, with such assessments or charges to
be determined, established and collected from time to time as hereinafler provided, including, but

not himited to, any charges or assessments created pursuant this Section.

3.2 Specig] Assessments.

&) In addition 10 the annual assessment herein authorized, there may be levied
in any assessment year 4 special asscssment for the purposc of defraying, in whole or in part, the
cost of any construction or reconstruction, unexpecied repair or replacement of a capital
mmprovement within or upon the Common Areas, [ots, or any casement, street, drive, walkway
or other right-of-way, including necessary fixtures or personal properiy related thereto,

(b) In addition to other special assessments authorized by this Section 3.2, the
Directors may make a separate special assessment withowl a vole of the Members, for the
construction, operation, n“xaim{ma;sue, repzair and replacement of sewer systems and creeks and’

other storm water control easements and facilities, including, but not limited to, retention and
L
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detention ponds.  The assessment provided for by this Section 5.2(b) shall be allowed and

applicable until the operation and maintenance of such sewer svstems and such crecks and other

stovm water control easements and facilities have been accepted for maimenance by
@pmﬂmdtb public body, agency or utility company.
(¢)  In additon to other special assessments authorized under this Section 3.2

the Directors may also make a separate special assessment as necessary for compliance with all
subdivision and other ordinances, rules and regulations of Louisville Mcetro. Specifically, but not
by way of limitation, the Board rmay make provisions for the maintenance and operation of all
street Lights, roadwayvs, eusements and utﬂities,

(&)  The provisions of this Section 3 with respect to the establishment of due
dates, effect of non-payment and remedies for enforcement shall be applicable w any special
assessment levied as hereinabove authorized.

(¢)  In addition, the Directors may levy a special assessment or charge against
any Member and/or Lot(s) for all costs and expenses incurred, including costs of collection,

nterest, attorney’s fees and other associated costs, for ;;ufpases of making repairs or maintenance
1o a Lot or improvements thereon, which repairs or maintenance the Member has failed 1o make
or which the Association or Board has the duty or right to make, or for repairing any damage
caused by a Member or such Member’s emplovees, agents, invitees or tepants. Nothing herein
shail be deemed o0 impose absolute liability without respect to fault or negligence upon the
Members for damage to the Common Arcas or the Lots.

3.3 Procedurss. Assessments shall be made in a manner and subject to the following

(a) As to annual assessments, on or before thirty (30) days in advance of each
assessment year, as established by the Directors, the Directors shall prepare proposed budget(s)

for the upcoming assessment year, taking into consideration all anticipated items of expense,
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inciuding reasonable replacement and other reserves.  Based upon the proposed budgets, the

Directors shall establish the annual assessment for the upcoming assessment vear for all Lots.
The Directors shall set the due date for payment of the assessmen | and may provide for a
pericdic payment schedule if deemed desirable by the Directors. If at anv time during an
assessment year, the Directors determine in their reasonable opinion that the annual assessment
( will not provide sufficient funds during the asscssment year to cover the expense of items in the
proposed budgets, and/or the expense of any items not indicated on the prapﬂs;&d budget which
may occur are non-extraordinary and reasonably necessary to the general operation of the
Asseciation and/or the Common Areas, then the Directors mé}f levy an aadimd’ supplemental
assessment for the remainder of the assessment year in the amount necessary to cover the
anticipated revenue deficit for that assessment year. The right and power to levy a supplemental
annual asscssrﬁem shall extand to the Directors for the first assessment yvear and each assessment
year thereafler. Written notice of any levy of a supplemental assessment shail be given to each
Owner and payment shall be ruade as dirccted by the Directors in such notice. |

(b)  Subject to requisite member approval as set forth herein, special
assessments shall be made by the Directors upon thirty (30) days’ notice, and, at the discretion of
the Directors, may be payable in a lump sum, in periodic installments or dus and payable within
thirty {30} days from the date of such notice. |

(¢) Notice of any assessment shall be given by the Directors, either by maif‘
postage prepaid, addressed to the address shown on the real estale assessment records of
Jefferson County or any appropriate municipality {and notice so given shall be considered given
when **mdn,d), or by posting a notice of the assessment upon the Lot itself.

() The feilure or delay of the Directors to prepare or serve any budgc; or any
anrual or special assessment shall not constitute 2 waiver or release in any manner of any

Member's obligation {0 pay such assessment whenever the same shall be made, and in the




absence of any annual assessment the Member shall continue to pay &t the then existing rate

established for the previous payment period.

LA
BN

Limitation on Assessments. Notwithstanding the foregoing, the following
properties subject to the Declaration shall be exempt from the assessmenis, charges and liens
created herein:

o Y arnr A
£
{a) Al Common Areas; and

(b) All Lots owned by Declarant.

55  Late Charge. If any assessment or charge is not paid within thirty (30) days after
the delinguency date, such assessment shall bear imém st from the date of delinquency at the
lesser of ugﬁhtwn percent (1 8%) pu' annum or the highoest rate allowed by law, and the Directors
may bring legal action against the Member personally obligated to pay same, and, in addition,
sha!l be entitled to the rights as set forth in this Section 5 with respect 1o enforeement of payment
of same. The Board is hereby autharized to notfy any mex‘igagee that the Board is taking steps
to coilect andxd assess 5 cnforce alien against said Lot.

5.6  Liens. Any zmd'aﬂ annugl and special assessments, and charges as pi‘(‘l\"idfid in

this Se;.uan 3 together with interest thereon and costs of collection thereof, shall be a charge

.

against the title of each Lot and shall be a continuing lien upon the Lot against which such
assessment or charge is made, which the Member, his or hér heirs, devisees, personal
rcp. eseitatives, successors and assigns, without the m:f:ﬁ ot requirernent of filing any additional
documentation with respect to such len. Recording of the Declaration constitutes record notice

and perfection of the lien as to assessments which become delinquent thereafier, together with

interest thereon and cost of collection thereof as hereinafter provided, and furiher recording of a

claim for assessment andfor charge under this Scction S is not required. The Association shall be

entitled to enforce collection of any and all of such assessment(s) and/or charge(s), interest and

4k Iy

costs through enforcement of such lien, whether by foreclosure or otherwise. Each such
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assessment and/or charge, together with interest thereon and cost of collection thereot as hervin
provided, shall also be the personal obligation of the Member at the time when the asscssment
became due.  Notwithstanding aoything herein to the contrary, the lien of the assessments
provided for herein shall be subordinate to the lien of any first mortgage, and ﬂ.0;1.~pa}=’ment of any
such annual or special assessment shall not constitute a default under any federally insurcd
mortgage, Furthermore, mongagees of any such financing on a Lot and/or improvements thereon

shall not be required 1o colleet, retain or escrow any assessments as referenced hereinabove.

Section 6. Officers

6.1 Qtficers. The Association may have cne or more Vice ?re:sidenis und shall have a
Pregident, a Secretary and 2 Treasurer, all of whuﬁz shall be elected by the Board. The
Association may also have such assistant officers as the Board may deérm necessary, all of whom
shall be elected by the Board., Any two or more offices may be held by SHITIC PEFsSOn eXcept
the office of President and Secretary.

6.2 President. The Presidens shall

{a) Have general charge and authority over the business und affairs of the
Association subject to the direction of the Board;

(by  Have authority to preside at ail meetings of the Members and of the Board;

{©) Have authority acting alone, exce otherwise directed by the Board, to
sign and deliver any document on behalf of the Association; and

(d) Have such other powers and dutics as the Board may assign to him or her.

6.3 Vice President. The Vice President, or if there is more than one Vice President,
the Vice Presidents in the order of their seniority by designation (or if not designated, in the oréer
of their seniority of election), shall r}erimm the duties 0{' the President in his or her absence. The

Vice President shall have such other powers and duties as the Board or the President may assign

to him or her,




determine, but in no event shall more than one vote be cast with respect to any Lot. Class A

6.4 Secretary. The Secretary shall:
(a) Issue notices of all meetings for which notice is required 1o he given;

(b) Keep the minutes of all meetings and have charge of the corporate record

(c) flave such other duties and powers as the Board or the president may

assign to him or her.

6.3 Treasurer. The Treasurer shall

(a) Have the custody of all funds and securities of the Association;

" (h)  Keep adeguate and current azccounts of the Assceiation's affairs and

(c) Have such other dutics and powers as the Board or the President may
assign to him or her.

6.6 Qther Officers. Other officers and agents of the Associarion shall have such

authority and perform such duties in the management of the Association as the Board or the
President may assign to them.

Section 7. Members: Classes of Membership,

7.1 Class A. The “Class A Members™ shall be all owners of a subdivided parcel of

land as shown on any final recorded plat of the Community (ot hex that any Common Areas) (the
“Lot (hmsra"), with the exception of the Declaran:, and shall be entitled 1o one vote for cach Lot
owned {subject to Section 7.2 below), When more than one person holds an interest in any Lot,

all such persons shall be the Class A ’\Aemberc The vote for such Lot shall be exercised as they

Membership shall be appurtenant 1o and may not be separated from ownership of any Lot which

is subject to assessment,




7.2 Class B. The "Class B Member” shall be the Declarant, whao shall be granted an
irrevecable proxy by all Lot Owners to cast all voles, including the right to vote for and appoint
all members of the Board, commencing on the date hercof and continuing until the “Turnover

D

T

te” (as hereinafter described). Class A Members shall not be entitled to exercise any vote umxl
the Class B Moembership shall cease and be converted to Class A Membership on the happening
of one of the following events, whichever occurs earlier {the “Tumover Dﬁtc”f}:

() When, in its discretion, the Declarant member(s) so determine(s);

(b) Within 180 ‘da}"s following the date when 100 percent {(100%) of the lols

which may be developed in this Subdivision have been sold by the Declarant; or
{©) January [, 2030,

Upon conversion of Class B members.ﬁp to Class A membership, Declarant shall provide
sufficient funds in the Association account so that no less than a Three Thousand Dollar
($3,060.00) balance in the account is available at the time the conversion occurs.

The “Class A Members” and the “Class B Member™ are sometimes collectively referred

herein to as the “Members”™.

Scctians. Amandment to Bvlaws

Thec;e Bylaws may only he amended by a vore of at Jeast sixty-seven percent (67%) of the
Membership Votes in the Community, including Lots in Sections hereinafter created, voting in
person or by proxy at en annual meeting or a duly constituted special meeting called for such

purpose.  Until such time as the Class B Membership terminates, Declarant shall have the

day 0")& ‘im L2011,
A AY U}

‘::Ltf«:z‘irs j
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unilateral right to amend these Bylaws.

APPROVED by the Board this !

VARSI ———
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